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EUROSOS A.E. YITHPEZION BOHOEIAZ & NAHPO®OPINN

1 Etfjowa ExBeon Aayeipiong tou Awowntikot Zupfouiiov

Kopiot Métoyot,

To AOKNTIKS ZupPoUAto EXEL THV TILA va oag UToBAAAEL IPOG EYKPLON TIG Xpnpotootkovouikég Kataotdoelg &
U INUEWDOEL eTtl TWV XPHUATOOKOVOULKGY KATaoTdeewy, ONoU NapoucLateTal n Spaotnpdtnta g 22™
ETAUPLKAS Xpriong, ard 01/01/2016 éwg 31/12/2016 tng EUROSOS A.E. YNHPEZIQN BOHOEIAZ & NAHPODOPION
(n «Etaupelon), KoL Vet 0ag EMONUAVEL TA ONpavTKOTEpa B€paTa Iou ehafay xWwpo outh tnv neptodo.

H Etaipela yla npwtn dpopd uwoBétnoe ta Aebvi Npdtuna Xpr HoTooLKoVoLKAG Avagopag (A.M.X.A.) atn xpfion
nou éAnte tTnv 31" AekepPplou 2015, oe mpoatpetikr Bdon, cupdwva pe to Népo 4308/2014 ko ty anddaon
tou AownTkol LupBouiiov cOpdwva pe To Mpaktikd A.Z, NoGuepo 203, v 20" Artpiiiou 2016.

Avohutwdtepa:

1. E£ALEn Twv epyaouiv g Exatpeiag:

0 xOKhog epyaowy TG KAEWOHeEVNS xpriong oviABe oe Eup@ 402.501,41 évavul Fupw 763.501,32 1ng
riponyolevng xprons Kot Ta kEpdn Tng Xpricews aviibav oe Eupw 81,765,40 évavtt {npuidg Eupw 9.184,65 tng
nponyolpevne xpronc. H petwon tou kbikhou epyoouiv odeiretal kuplwg otnv mawan  efunnPETOUHEVWV
NEPLOTATIKWY amd ouvbebepévn etoupela. To Wutd neptBwplo kKepdoug avihBe oe 59% oe oxEon e To 6.8% Aoyw
™G £KTAKTNS ouvepyaoiag pe to club ARC mou EAnge eviog tou 2017. O Seiktng poxhevang aviiABe ot 446% o€
oxeon e 275% to 2015

2. Owovoplke 8éon g Etaupelag:

H Etawpeia tnv kKAewdpevn xprion epdavilel képbn xpnoews npo Gdpwv Mool Eupth 81.765,40 . To aUvolo Twv
15ty Kebohalwy e, epdaviletal apvntikd kol avépxetal ot Eupw (72.914,21) TOPAMEVOVTAG KATWTEPX
Tou evéc Sekdrou (1/10) tou Metoykoy KedoAaiov tng, ue armotéAecpa va OoUVTPEYEL TEpiNTWON

edappoyiic Twy dpBpwv 47 kow 48 tou N. 2190/1920.

H Etalpsio mpokelpévou va cuvexloel opard tnv Aettoupyla Tng mpoéPn tnv 1" louviou 2009 oe
Savelopd moaol Uhoug Eup 500,000.00 and Ty untpwkr etoupia g, MAPFRE ASISTENCIA, Compafiia
internacional de Seguros y Reaseguros, S.A, eruxelpnong pe lomavikd A.Q.M. N2: A-79194148 Kot pe

¢6pa otnv Madpitn, otnv 066 Sor Angela de la Cruz 6, TK: 28003. H bi1dpkeLa Tou Savelopou eival tpla

Erroweg Xpnuarooikovopkéc Karaeordoets g 31 AekeuBplou 2016 ooppwve pe ta AM.X.A. 3



EUROS0S A.E. YIIHPEZIOQN BOHOEIAZ & NAHPO®OPINN

gt kat éAnge tv 11 louviou 2012. MNa to Adyo autd to Sdvelo epdaviletal otg BpaxunpoBeapes

unoypewoelg tnv 31,12.2016.

M Etaupela kot T Xprion Tou 2016 SpaotnplonowBnke oty mapoyr unnpeciag Bpaiong KpuoTdAlwy,

TEXVIKAC UTtooTH pLéng KaroKLwy, To§ISLTkiG PorBelag omé avianokpioels.

H Etotpeia mpokewévou va cuveyloet opaAd Ty Aettoupylat tng, mpogRn thy 1" louviou 2009 oe Savelopd nogod
douc Euptw 500,000.00 ard Tnv pntpikd etaipla thg, MAPFRE ASISTENCIA, Compafifa Internacional de Seguros y
Reaseguros, 5.A, eruxelpnong pe lomovikd A.Q.M. N2; A-79194148 kot e E6pa otnv Madpltn, oty 080 Ctra. De
Pozuelo, 52, 28222 MAJADAHONDA. H Sidpxela Tou Sovelopot elvar tpla ét kat ékne thv 1" louviou 2012, Na
10 Adyo autd To Sdveto epdaviietat ot BpaxuripdBeopes unoypewoels Ty 31.12.2016. H Etaipela katd ™
Xpfion tou 2016 Spactnplonotifnke otnv mapoy unnpeoiag Bpaldong kpuoTdAwy, TEXVIKAG UnooThplEng

katokLwy, Tafblwtiki BofBelag and aviamokploels,

3. NpoPAendpuevn nopeio tng Eraupelog:

H Etoupela etval o€ ouvext MPOoABELN TPATKTNONS vEWY Epyaciiv, av§nong neptBuwplou képdoug, Satfipnong
TWV eV LoXU CURBAOEWY KAl TV MEPQITEPW avartuén Twy epyactiv Aettoupylag e, pe okomno tal15ia Kepdioio

auThg va avénbouv.

4. KivBuvoc HOKPOOIKOVORIKOU Ko ETUYELpNOLaKoy RepBaAiovTog otnv EAAGSa

O eéeAlelg katd tn SLdpketa Tou 2016 Ka Tig apxés Tou 2017 petd Ty ohokhipwan tng Seltepng afloddynong
TOU TIPOYPAHHATOS Tpocapuoyrs TG EAMANvikig olkovopiag, ahld xwplc Ty mArpn oAokArpwon trg a§loAoynaons
TOU, SLOTNPOUV TO HAKPOOLKOVOLLKS Kot XPrHATOOLKOVOIKO TieptBdAloy oTh xwpa gupetdpinto. H enotpodr
oTNV olkovoukr otabepdtnta efaptdtal oe peydAo Pabuo amd Tig EVEPYELEC KoL TIG QTOQAoEl; BECHIKWY
opY&VWY OTN XWPO. KAL OTO EEWTEPLKS.

H Awolknon ektipd Stapkie TNV KATAOTOON TOU HOKPOOKOVORkoU MEPLBAAAOVTOC Kat TIg ruBavég EMUTWOEL
Tou, TpoKeEVoU va SlacdaAioel 6Tt AapBavovrat éykoupa Oha Tat avoykalo kot SUVOTG HETPO KAL EVEPYELES Yia.

TNV EACYICTONOLNON TUXOV ENLITWOEWY OTIG SpaoTnPLOTATES TNG Eraipelac.

5. ‘Ynapfn urokataotnpdtwy e Etoupiag:

H Etaupeta, katd thv khetdpevn xprion 2016, Sev eixe UTIOKOTOOTI LOTO.

ErActec Xpnuoarooixovopikés Karaotaoe te 31 Aexepbpiov 2016 cUupwva e to A,M.XA. 4
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6, XpNUOTOOLKOVOUIKA péca:
Ta XpPNUOTOOKOVOULKG péaa Tou Evepyntikol adopoly ata kukhodopolvra oToleia Tou kot QIOTLLWVTOL OT0
(amooPeoiéVe) KOOTOG. IXETIKA ME TN XPrON XPNUATOOWKOVOHIKOV UEswy aitd Tnv entyelpnan, to ALOIKNTIKO
supBovhiio authc, Pewpel 6TL n ékBeon autrig otov kivéuvo petaPoAns Tyiwy, ot TOTWTKG KivBuvo, Kabwg Kot
oe kivbuva peuototnrag Sev elvar anpaviikd. H Sioxelpon twy kvddvwv and td XPNHOTOOLKOVOUIKA [LETT

avadépeTal otn ohuelwan 4 Twv XpnUatootkovouikwy KotaoTagewy.

7. Inpovukétepa orolyeio otov loohoyiond:

. H Etawelo katé tnv KAewdpevn xprian, dev mpayparonoince kapla petofor oto  MeToxkd TG
KepdAaio kal £votl outd Stapopduvetal of Eupm 297,168.00 oluduwva pe thv and 30.07.2009 anddoaon Tng
TaktikAg Mevikig Zuvékeuong twv Metoxwy tng Etaipelog.

. Tto Nodntkd, otig BpaxunpdBeoueg Sovelakés unoxpewoeg epdavifetal n unoxpéwon tng Etaupelog

o, omd Savelopd otnv pntpikr etapla, Uloug Eupw 289.628,24.

= H Etawpelo katé TV SLdpKewa TG XpAONG eV XPELUOTNKE val QYOPAsEL NAyLo gfomMapd yia va KaAOEeL
T avéykeg e To Oog tng avandoBeotng aglag Twy naylwv tny TpEXousa XPHoN QVEPXETAL GTO TOTO TWY

Eupth 17,89 évavtl Eupw 17,89 tng mponyolpevng xprong.

x H Eraipela Sev £xeL oThv Katoxh tng aklvnTa.

. H Etoupela Sev kotexel (Bieg HETOXES.

8. Aoyioukd Npdtuna

OL Owovoukée Kataotdoelg tng Etaipelag ouvtdyBnkov otpduva pe ta AeBvr} Npdtuma XprUatoolKOVOULKAG

Avadopds (A.N.X.A.) yio ipwtn gopd 1o £tog 2015,

9. AMNA ONUOVIIKG YeyovoTa (Tou cuvépnoav amé tn Afgn e KAELOHEVNS APNONG UEXPL TNV NHEPOHNVIQ
uroPoAig awtig ¢ EkBeong Awoxstpioews tou AL} :

Etjotec Xpnuaroowovopikés Kataordosis e 31 Aexeubplou 2016 ooppwva pe e A.M.X.A. 5
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And v AgEN e KAewWpevng Xprioews 2016, UéXpL TNV nuEpa suvtdews tng £kBeong, bev ouvépnoav GAAa

onUavTKd yeyovoTa nou Ba énperte va avadepBoly eSw.

OL ouvahhayéc pe ouvdebepéva pépn avadEpoviol avalutikd atn onuelwon 28 Twv XpHUATOOLKOVOULKWY

KatooTaoswv.,

Aev UTLAPXOULY WBLaiTEpa Epyaotard BEpaTa eV v UTApXOUV TteptBOAAOVTLKES ETUTTTLIOELS OO TIG epyaaieg g

etapeloc,

META T Tatpandvw K.k, METoxol, mapakaiolue 61we

1. Eykplvete TLC XpNUATOOKOVORLKEG KOTOOTAOELG KOl TLG ZNUELOEL, ert’ autiyy, KaBwe KoL thy Kotaotooh

ZuvoMkwy ELoodnpdrwy,

2. AmoM\GEete eldg & Toug EAEYKTEG amo KOs evBivN yiat Ta nEnpaypéva tng xprionsg 2016, copdwva pe

1oV NOHO KO(L TO KOTAOTOTIKS,

3. Awploete eheyxrég yia Ty ¥prion 2017 kal xaBoploete thy ot Tous.

ABrva, 01 QePpouaplou 2018

Mo To Aok tiké ZupBouito

O TMpdeSpog Tou Awotkntikol ZupBouliou

Felix Mansilla Arcos

Erijensc Xpnuaroolkovoptke Katootdoeis tng 31 Aexeubpiou 2016 obpgwvi pe T 4.M1.X.A. 6
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‘Ex@con Ave§apTnrou EAeyKTh

Mpog Toug MeTdXoug TG
EUROSOS A.E. YTHPEZION BOHOEIAZ KAl IAHPO®OPION

"Ekfeon EAEyxou eTTi Twv XPNHOTOOIKOVOUIKWY KaTaoTdoEwy
Mvwun

‘Exoupe eAéyEel TIS XpruaToolkovoikég KaraoTaoerg Tng EUROSOS A.E. YTTHPEZIQON
BOHOEIAZ KAl TIAHPO®OPION (1 «ETaipeia») TTOU GOTEAOUVTA! ATTO TNV
KardoTaon Xpnuatooikovopikiig ©¢ong g 31 Aekepplou 2016, Tig KaraoTtdoeig
Tuvohikwy Elcodnuarwy, MetaBoAwy 18iwy Kepahaiwy kal Tapieiaxiv Powv g
¥PAONS TToU EANEE TV NUEpPOMNVIa auTr, KABWG KAl ZNUEIWOEIS TTOU TTEPIATBAvouY
TEPIANWN ONUAVTIKGY AOYICTIKWY TIONTIKGY Kal ACITEG ETEENYNMATIKES TTANPOYOPIES.

Kard T yviun Hag, of XpNuarooiKovopIkes KaTaoTAoEIS Trapouaciddouy elAoya, amd
KG&BE oUaKIBN ATTOYN, TN XpnHaToolkovodikh 8éon Tng EUROSOS AE. YMHPEZION
BOHOEIAS KA! MTAHPO®OPION kard tnv 31 AekepBpiou 2016, Tn XpNUATOOIKOVOUIKI
TNE £TIBOCN Kau TI§ TAHEINKEG TNG POEG YId TN XPrjaT TToU EAnge TNV NUEPONNVI auTh
oUpQWVa pe Ta Aigvr MPATUTTA XPNHOTOOIKOVOUIKAS Avagopdg, 6TTWG aUTA EXOUY
uioBeTNGel atmod Ty Eupwrdikn Eviwarn Kal guvadouv HE TIg KOVOVIOTIKEG ATTCUTATELS
Tou K.N. 2190/1920.

Bdion Nvwung

Atsvepyfioape Tov EAsYX0 pag oUpguva pe Ta Aievi Mpdtutra g EAeyKTIKAS (AMNE),
ATTWC AUTA £X0UY EvowHaTweEel oty EAANVIKN Nopo8eafa. O euBUVEG pag oUpPWVA
HE TA TIPOTUTTA GUTE TTEPIYPAQOVTAI TIEPAITEPW OTO THAMG TS éKBEONG pag «EUBiveg
EAEYKTH yia Tov EAEYXO TWV XPnHaTooIKOVOMIKWY KaTaoTAgEwvy. Eipaote
ave€dpTnTol atd TV Etaipeia CUMQUVA HE TOV Kudika Asoviohoylag yia
EmrayyeAparies AoyioTég Tou ZupBouliou Aigbviyy FlpoTimwy Acovrohoyiag AoYITTWY,
ATTWC AUTOC Exel evowpaTwBel oTnv EAAnvikr) NopoBeoia, kat Tig OTTAITAOEIS
BEOVTOAOYIOG TFOU GXETIoVTal HE TOV EAEYXO pag eTTi Twv XPNHATOOIKOVOUIKGIV
KATAOTACEWY 0TIV EAAGDO Kat EXOULE EKTTANPWICE! TIG GAAEG DEOVTOAOYIKES Hag
UTTOXPEWOEIG CULPWVA HE TIG QTTCITATEIS TNG I0X00UCTG vopoBediag Kal Tou
Tpoavapepdpevou Kwdika Asovrohoylag. Mioteloupe OT1 TOL EAEYKTIKA TEKLIAPIT TTOU
£XOUE CTTOKTHOEN £lvall ETTAPKY Kol KATGAANAG va TTapéEXOUY BACN Yia Tr} YVWHN HOC.

EuBGvn Tg Aloiknang £ Twy XpnHGTOOIKOVOUIKWY KataoTtaoswy

H Aioiknon €xel Thv €uBGvrn it TNV KATGETION KAl ghoyn TTapouciaan QUTWY TwY
XpNUATOOIKOVOUIKWY KATROTATEWY CUNQWVT HE TG Aigvr} MpéTuTa
Xpnparooikovouikrg Avagopdg, OTrwS auTd EXouV UIoBETNBEl aTTd TNV EUpiTraikn
‘EvwoT, KAl TIG OXETIKEG KavovIoTIkEG atrarmioeig Tou KN, 2190/1920, 0w K yiTt
EKEIVEG TIC ECWTEPIKEG DIKAEIDEG EAEyXOU, TToU 1 Atolknan kaBopifel wg amrapaitTeg
waTe vo KadlaTatar SUVATH 1 KATEETION XPNHATOOIKOVOLIKWY KATAOTATEWY,
amatAAQYHEVIWY OTTO OUGILBESG CAAUQ, TTOU OPEIAeTaN EiTE OE CITTaTn eite og AGB0G.

KaTd TNV KatdpTion Twv XpnuaTooKOVOUIKWY KaTaoTAoEWY, N Aloiknon eivai
uTTE(BUVN YIa TRV AgIoAGYNON TNG IKAVETNTAG TG Eraipeiag va oUVEXICE TH

KPMG Oprxwrol EAeyktég, EAMnutke Avisvupn ETaipeia kal pEdog 1ou

Bikriou aveEApTmuwy ETaiperiy-peiov TN KPMG ouvBeGeptvwy He Ty

KPMG Inlemalional Coaperative {"KPMG International’), £46¢ EABE1IKOD Opruwtol BAeykIEg
yopikoy TRaoiTou, Me v ETIPBATET KGBE Dikowakmog. FEMH 001352601000
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BpOoTNPIOTNTA TNE, YVWOTOTIOIMVTAG OTTOU GUVTPEXE! TETOIT TEPITTTWOT, TA BEHOTA
Trou GXETICovTal HE TN CUVEXIZOUEVN DPOCTNPIOTHTA KOl TN XpAan TG AOYICTIKAS Baong
NG ouVEXI{OHEVNG DPAoTNEIOTATAS, EKTOG KOl EAV 1| Aloiknon eite TpoTiGeral va
peuoTotroifagt Tnv Etaipeia iy va Siakdyer T BpaaTEoTNTA TG 1 BEV EXEN GAAN
PEANIOTIKY) EVOAAKTIKT ETTIAOYT QTG TO Vd TTPOXWPNOE! OE AUTEG TIG EVEPYEIES,

EuBlveg EAeykTh yia Tov ‘EALYX0 WV XpnHATOOIKOVOLIKWY KaTaoTagEwWwY

O1 gT6X0! HOg elval va aTToKTAOOUHE EGAoYN Siagpdhion yia 10 Katd TTéao ol
XpnuoTtoolkovopikés Karaodoeig oT1o GUVOAD TOUC £lval OTTAANAYHEVES OTTO OUCIOEG
OQAAQ, TTOU OQEIAETON £iTE GE aTTdTN, £iTE 0€ AdBOg, Kai va EKDLICOUKE £KBETT EAEYKTN,
n otrola epiAapBaver T yviopn pag. H edhoyn Blao@Aahian guvioTd BIACQAAIoT)
uynhoU eTrTESou, aAAG Bev eival eyyonorn o1l 0 EAEYXOG TTOU DIEVEPYEITAl CUUPULIVA HE
ta AME, 6Tiwe autd £xouv evowpatwiel otnv EAMVIKA Nopo8egoia, Ba evroTrifel TavTa
£va oUCIWBES TQAAIA, 6TV QUTO UTTAPXEL ZPAAUATA Bovartai va TEpokdyouy atrd
aTIdT A o6 AGOOS Kal BewpOUVTY ouoIwdn oTav, HEPOVWLEVT | aBpoICTIKG, Ba
TTOpOUOE EUAOYQ va avapéveTal 6T Ba eTmpéaday T OIKOVOMIKEC ATTOQACEIS TWY
xpnoTwv Tou AapBdvoval ue Bdon autég TIg Xpnparoolkovopikés KataoTdoelg.

STa TTAGOIC TOU EAEYXOU, OOUQWyvd e Ta AME, OTTwg auTtd £X0Uv EVOWHOTWEE oty
EAAnVIKA NopoBeaia, agkoUpE ETTaYYEAIATIKA xpion Kai DIOTPOUHE ETTAYYEAPATIKO
OKETITIKIONG KO8 6An T DIdpKela Tou gAéyxou. Emiong:

— EvromiZoupe Kal a€IoAoyoULE Toug KIvBUvOUS oualidoug OPAALaTOG OTIg
XPNLATOOIKOVOUIKES KATUOTATEIS, TIOU OQEAETAl efre o€ QmrdTn eite o AGBOG,
oxeBIGZovVTag Kal BIEVEPYWIVTAG EAEYKTIKEG BIadiKaoleg TIOU QVTATTOKPIVOVTAl OTOUG
KIVBUVOUS aUTOUG KOl ATTOKTOUME EAEYKTIKG TEKUNPIC TTOU glva £TTAPKN Kal
KATGAANAG yIO VO TIapéXOUY Baon yia T yviopn pag. O Kivuvog pn EVTOTTIONOU
OUTIIBOUS TPAALGTOG TTOU OPEIAETON OF QTTATN EVOI UYNAGTEPOS aTrd QUTOV TTOU
ogeiheTal o€ AIB0G, KaBUig 1} aTTATn PTTOpPET va ENTTERIEXE! oupTTaIYViQ,
TTACCTOYPAQIQ, ETKEPPEVEG TTOPCAEIWEIG, YEUDENS BlafeBoiuoelg 1) TapaKapyn Twy
ECWTEPIKIYV DIKAEIBLIV EAEYYXOU.

— ATTOKTOUME KATAVANOT TWY ECWTEPIKLV BIKAEIDWY eAEYYOU TTOU OYETICOVTAI PE TOV
£AEYXO, HE OKOTTO TOV OXEDIQTUG EAEYKTIKWV SIOBIKAGIWY KATAAANALIV VIO TIG
TIEPIOTATEIC, AAAG OX1 {iE OKOTTO Tn) BIATUTTWOT YVWUNG emf TG
QTTOTENETLOTIKOTITAS TV ECWTEPIKWY DIKAEIOWY eAEyxoU Thg ETaIpeiag,

— AZI0AOYOUHE TV KATAAANAOTATA TWV AOYIGTIKUV TTONITIKLDY TTOU XpnaipoTToiienkay
KOt TO EUAOYO TV AOYIOTIKWY EKTINTEWY KAl TWY OYETIKGY YVWOTOTIOIOEWY TTOU
gyivav aird T Aoiknon.

— KarahfjyoupE OF CULTIEPATHA YIA THY KATOARAGTNTA TNG ¥prong atmod 1r Aloiknaon
NG AOYIGTIKIG BATNG TNG GUVEXICONEVNG SpacTnEIGTNTAS KAl HE BAan T EAEYKTIKA
TEKUIPIC TTOU OTTOKTHBNKAV Yid TO OV UTTAPXEI oUCHIBNG GRERAIOTNTY TXETIKA UE
YEYOVOTO 1y CUVONKEG TTOU HTTOpEl va UTTOBNAWVOUY oUCHLBY) ABERAIOTNTU WS TTPOG
MV IKaveTnTa TG ETaipeiag va cuvexios BpacTnpIOTNTA TNG. AV GUUTTEPAVOUNE
&1l ugpioTaTal ouaIbdng aBeBaidTnTd, EipTOTE UTTOXPEWHEYOT OTNV EKBECT EAEYKTIH)
VO ETIIOTAGOUKE TNV TTPOCOXH OTIG OXETIKEG YVWOTOTTOINGEIG TWY
XpNUATOOIKOVOUIKWY KaTaoTAoEwWY 1}, av QUTEG Of YVWOTOTTOINCEIG ElVal
QUETTOPKE(C, va SIOYOPOTIOINGOUHE TN YVWHN pag. Ta QUUTIEPGOUOTA UG
BaoiZovial G EAEYKTIKA TEKUAPIC TTOU GTFOKTWVTAN HEXPI TNV NUEPOURVIa TG
£KkBEONG EAEYKT. QOTOC0, HEAMOVTIKG YEYOVOTA 1} CUVBIKEG EVDEXETOI VO £X0UV WG
aTToTéAEca N ETAIpEid Vo TTAUGEr va AEITOUPYET WG guvexIZopevn dpaotneioTNTC.
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— AZI0AOYOUE Ty GUVONIKI TTapoUsiaan, T dopn Kal 70 TEPIEXOEVO TWV
XPNMATOOIKOVOMIKIIY KOTOOTAOEWY, CUUTTEPIACUBOVOUEVIWY TWV YWWGTOTION|OEWY,
KaBLC Kal TO KATG TTOG0 of XPNHOTOOIKOVOUIKESG KATAOTATEIS ATTEKOVICOUV TIg
UTTOKEIMEVEG CUVOAAQYEG Ka T YEYOVOTO HE TPOTTO TTOU EMITUYXAVETOL 1] EUAOYN
Trapougiaan.

MeTa€i GAAWY BepdTwy, KOVOTTOIOUHE aTr AloiKnoT, T0 OXEDIACOHEVO £0pOg KAl TO
XPOVOBIGYPALIG TOU EALYXOU, KUBLIG KAl GNIIOVTIKA EUPAMOTA TOU EAEYYOU,
CUHTTERIABOVOEVLIV OTTONWY OTIHOVTIKIY EAEIPEWY OTIG £0WTEPIKEG DIKAEIDES
EAEYXOU EVTOTTI{OUHE KOTG 1} DIGPKEIQ TOU EAEYXOU HOG,

"Ex9gon £1ri AMwv NopIKGy Kai KavovioTIKGV ATTAITRoEWY
1. Exk8zon Alaxeipiong AioiknTikol Zuppouliou

H Asofknon £xel TRV £uB0vn yia TV KaTdpTion g ExBeong Aiayeipiong Tou AloiknTIKoU
TupBoUAiou Giuewva e Tig Miardgeg Tou ApBpou 43¢ Tou K.N. 2190/1920. Kat'
eqappoyr Twv dardEewy Tng Trapaypdgou 5 Tou ApBpou 2 (Hépog B) Tou

N. 4336/2015, onueitovoule O

(o) Kard ) yviopn pag n ‘Exk8eon Alaxeipiong Tou AloiknTiKoU ZupBouAiou ExEl
KaTapTIOBEl CUPPUIVA HE TIG ITXUOUTES ATTAITHTEIS TOU ApBpou 43% Tou
K.N. 2190/1920 kai TO TIEPIEXBHEVO QUTHS QVTIOTOIXE! HE TIC XPRUATOOIKOVOUIKES
KaraoTdoeic G XpRang Tou €Ange Ty 31 AskepBpiou 2016.

(B) Mg BGon 1 yvion TTou ATTOKTRTAE KATA TOV EAeyx6 pag, yia v ETaipgia kai To
TEPIRGAAOY TNG, DEV EXOUE EVTOTIIOE! OUCIRDEIG AVAKPIBEIEG 0TV ‘ExBean
Alayeipiong Tou AloiknTiKoU ZUMBOUAiou.

2. Zovolo I5iwv Kegahaiwy Kai oxeTikég Amraimijoeig Tou K.N. 21 90/1920

£11 Znuelwon 2.3 €11 Twy XpnUOTCoIKOVORIKWY KaTaoTdoewy avagEpETal 6T TO
suvoho 18wy Kepahaiwy tng ETcupeiag £Xel KaTaaTel apvnTikO KAl WG €K TOUTOU
CUVTPEXE! TTEPITTTWOT EPAPUOYIS TLWV BIOTASEWY TWV apbpwyv 47 Kan 48 Tou

K.N. 2190/1920.

Adnva, 23 deRpouapiou 2018

KPMG Opruwrol
AM 2O

e

DOihTTog chooq,ﬁfé%gwmg EAeykTAG AOYIOTAS
AM XOEA 26311

Document Classification: KPMG Confidential 3



EUROSOS A.E. YIHPEZION BOHOEIAL & NAHPOOOPION

i, XpNUATOOLKOVORKEG KATAOTAOEL

Katdotaon Xpnpotoowovopkiis @éong tng Xpriong rouv £Ange tv

(Mood o Evpw)

EVOWUATES OKIYNTOTIOUOELG

Auha Neplovatakd Itolyeta

Aouéc Mokpomp60eopeg ARQUTHOELS

Avapairopevn dopohoywi analtnon

ZUvolo pn KUKACHOPOUVTIV TEEPIOUGLOKWV OTOLKEIY

EUROPLKEG AROUTNCELS

Aoweg AnaTRoELg

Tapetokd Sloféoipa Kat woblvaua

TUVOAO KUKAOGDOPOUVTWV TTEPLOUCLUKIV TTOIXEIWV

f0volo evepyntikol

MeToxko KeddAalo
Taktikd ANODEUATIKG
Aoutd anoBepoTkd
AnoteAEoNATa ELG VEOD
Z0voAo kaBapiig BEong

NpoBALYPEL; yiIa TatpoyéG o Epyalopévoug
Aouéc poBAEPELS
TUvoAo npoPAépewv

BpatyUTpOOECHEG SAVELAKEG UTIOXPEWOELS
EMTIOPLKES UTIOXPEWTELG

Tpéywy Gopog elcodnuatog

AOLTEC YIIOXPEWOELG

IOVOAO UNOXPEWOEWY

T0volo NabnTikoy

Ol EMOUVATITOUEVES ZNHEWOELG Tou rapatidevtat o1 oeAlSec 14 -53 amoTeAOUV QVATTOOTIOTTO UEPOS CUTWY

TWV XONHaTooLKOVOUIKWY KOTROTAGEWV.

Iny.

O 00~ D

10
11
12

13
14
15

16
i7

18
19
27
20

31.12.2016 31,12.2015
17,89 17,89

4,02 4,02
490,00 490,00
1.247,58 1.187,55
1.759,49 1.699,46
470.880,22 906.147,07
183.629,78 236.118,18
195,640,92 168.115,85
850.150,92  1.310.381,10
851.910,41  1.312.080,56
297.168,00 297.168,00
50.679,50 50.679,50
6.213,66 6.083,02
(426.975,37)  (436.106,03)
(72.914,21) (82.175,51)
4.302,00 4.095,00
94.500,00 94.500,00
98.802,00 98.595,00
289.628,24 297.280,00
439.356,16 965.339,96
72.392,24 4.103,94
24.645,98 28.937,17
826.022,62  1.295.661,07
851.910,41  1.312.080,56

Etfiotec Xphparootkovopkéc Kotagrdoets te 31 AekepBpiou 2016 odppuvo pe to AMLKA,

10



Kardotaon ZuvoAwmv ElsoSnpdtwy tne Xpiong

(Mooo o€ Fupw) Inp.
KoxkAog Epyaatov 21
Kéotog nwhiioewy 22
MuTé anotéAeopa

Ffoda Blolknong kol S1dBeong 22
Aowa égoda 23
Aolnd éoba 24
AnoteAéopatol itpo TOKWVY Kat Gopwv

XpNUOTOOIKOVORLKG Ec08a 25
Xpnuotooikovopkd foba 26
AnotéAeopo ipo Gopwv

ddpog Evcodiporog 27
Képbn / (Zniueg) petd and ¢popoug

Aound Suvolikd Eloobhparta (Un avakukAoUueva)
Avohoyiotiké Képdn/ Znuieg Bhoel AAMT 19 16
ErtlSpaon dpdpou enl houtdv guvorkiv eigodnpdtwy 27

EUROSOS A.E. YNIHPESINN BOHOEIAZ & MAHPOPOPIQN

TUYKEVTPWTIKE CUVOALKE ElGoSApaTa HETE HOpwV

Ol EMIOUVATTOUEVES SNUEIWOELS Tou rapatidevrar oTig oeAibeq 14 -53 GImOTEAOUY QVOUTOOTIAOTO HEPOS AUTWY

TWV XpruaTo0IKOVOUKWY KOToaTATEWY.

01.01- 01.01-
31.12.2016 31.12.2015
402.501,41 763.501,32
(165.146,08) {711.642,55)
237.355,33 51.858,77
(19.346,45) (36.692,00)
15.218,72 3.619,36
(149.127,51) (21.072,46)
84.100,09 (2.286,33)
24,97 19,77
{2.359,66) (6.918,09)
81.765,40 (9.184,65)
(72.634,74) (3.932,95)
9,130,66 (13.117,60)
184,00 2.458,00
(53,36) {662,00)
9.261,30 (11.321,60)

Etatec Xpnparoowovoutés Kartaordae; e 31 Aexeubplou 2016 abupwva pe Ta AMXA.
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EUROS0OS A.E. YIIHPEZION BOHOEIAZ & NAHPO®OPIRN

Kordotaon Topelokwy Powy
{(Nood og supw)

H

' H H
| H b

Inp. 31.12,2016 31.12.2015
Asttoupywéc SpaotnpioTnTEg
Képbn / (npieg) Tpo ddpwv " 8176540 = (9.184,65)
AAéav / pelov mpooopuoyEs vl
AnoopBéoei 687 0,00 668,45
Znuieg and Sraypadd mayiwy f aUAWY MEPLOVTLAKWY oToELWY § 0,00 y 321,97
NpoPAePeLg v napoxsc ot epyalopévoug 16 207,00 g {2.361,00)
Anotehéopora  (éooba, £€o8a, képdn ko  InpuEg) eReVOUTIKAG
Spacmnpuotnrog
Motwrtikol ToKoL 5 {24,97) " {19,77)
XpewoTikol TdKkoL kaL ouvadh efoda " "o 2.359,66 Y 6.918,09
MAéov/ peiov mpocappoyEs yio petoPores Aoyaplaopiv kedalaiou klvnong
fy rtou oxeTi{ovial pe Ti§ AEITOUPYIKES SpaotnpLdtnres: ‘
Meiwon / (a0€non) anacioswy 108117 384.450,99 '~ 234.927,14
(Melwan) unoypetioewv {mAnv Tpomelwv) 19& 20 (538.602,23) 4 (134.497,11)
(Metov):
XpewoTikol TdkoL kot suvadh §oda kataBAnueva "% (1.440,15) g (2.687,76)
KaraBeBAnpévol dopoL " 27 " (4459,83) ' (42.674,84)
NpoBA&Welg yio enodareic anaitioelg 103.244,23 -
Itvolo slopowv / {ekpowv) and Asttoupytkéc Spaatnplotnreg 27.500,10 51.410,52
Enevutikéc SpaotnpdTnies
TOKOL ELOTPOUXDEVTES % 24,97 g 19,77
S0vodo e10p0uv (EKPOWIV) antd EnEVEUTIKES SpaoTnpLoTNTEC 24,97 19,77
XpnuotoSotikéc SpaotnmoETnteg
Efodprnoeic Savelwv T I T (50.000,00)
I0VOAO ELGEOWV OO XPNRATOSOTIKES SpaoTnELoTNTES 0,00 {50.000,00)
KaBapr aténon/ (petwon) ota tapeiakd SiBioyla kot woodlivapo 27.525,07 1.430,29
Tapswoikd Sradéouio ko 1wobivapa autdv Evaping xphong " 168.115,85 ¥ 166,685,56
Tapetokd S1aBéopa kat 1oduvapa autwv ARgng xprong 195,640,92 168.115,85

O1 EMIOUVONTTOUEVEC ENUEWDTELS TIOU epaTidevTat otic oeAlbeq 14 -53 QITOTEAOUV QVOTOGTHOTO UEPOS QUTWY
WV XprHOTOOIKOVOUIKWY KOTOOTAOEWY.

Etioies Xpnpatootkovopikés Kataotaoeis te 31 AexepBpiov 2016 otppwyve ue e ATLXA, 13



EUROS0S A.E. YTTHPEZINN BOHOEIAZ & NAHPO®OPION

Iv. INHEUROELS ERE TwV XPNLLATOOIKOVOLIKWV KoTaoTdoewy
1, revikég MAnpodopisg yio tv Etanpeia

H EUROSOS A.E. YMHPEZIQN BOHOEIAS & NAHPOMOPION (n «Etaupeion), £xel kuplwg we okomnd v dueon
NAPOXY) UTINPECLOV Ttpoowrtikhg kot UAwNG Bonelag, kabwg kat tnv nopox UMnpeclwv SLXEiplong Kot

emiOewpnone bakéAwy NGOV {LeTpkv Kal uyelag) yia Aoyaplaouo QOPOALTTIKIY ETQUPELIV.

H Evapela éxer ouotaBel kon elval eykateothpévn otny EAAGSa, n S1evBuvon TG £5pag TS KOL TA KEVTPIKG

vpadela tne elval otn Aewddpo Meooyeiwv 473, Ayla Napaoxeun T.K. 153 43.

O Kbplog pétoxog g Etawpelag kotd 99.5% elvai n Mapfre Asistencia Compania International de Seguros Y
Reaseguros S.A. pe é8pa tnv lomavia, n omnoia elvoi glohypévy oto Xpnpatotipie g Mabpitng. Ot
Xprpotoolkovopikés Kataotdoelg g Etawpelag neptlapfdvovial otig XpNIaToo IKOVOKES KOTAOTATELS TG

avwTEpW etaupelag.

Ot nopoUoeg XpnUOTOOIKOVOULKES KOTAOTAOELS EXOUV eykplBel amd to AlownTikd TupBovito tng Etapelag v

23 Pefpovaplou 2018 koL TeAoUy LTS Ty éyKpLon Tng TEVikig ZUVEAELONG TWY HeTaXwy ¢ ETaipeias.

To Aowkntiké Tuppotidio tng Etaupeiog aroteheltal and toug KATwoL avadepOEVOUG:

OVOPOTEMWVULIO ©fon oto A.2.
Felix Mansilla Arcos Npodedpog
Alves De Oliveira Lopes Nelson Filipe MéEAog

Vales Cortes Juan Manuel MéAog
lwévvng ABavosiou MEAoC
AnpAtpiog Fewpyomnouhog FPOLATENS

To anaoyohoupeve v 31" AekeuBpiou 2016 mpogwrikd Tng Eraipelog avépyetat oe 5 dropa (31 AekepPplou

2015: 6 dropa).

Oha oL ToGd Tou avadépoviat noapokdtw elval oe Eupl, EKTOG oV avabEpeTal SLoPOPETIKA OTIG ETULLEPOUG

ONUELOELS, KaBWwE Kot Tuxov Siadopormou|oel; oe nood odethovtal oe oTpoyyuhonotjoELs.

Etjoteg Xpnpoawootxovopikéc Kataotaosets e 31 AexepBplou 2016 odppave e e AJLX.A. 14



EUROSOS A.E. YITHPEZINN BOHOEIAL & NAHPODOPIGN

2, MAaiowo Katdptiong Twv Xpnpotootkovopikwy Kataotdoewy

2.1 Bdton Z0vrafng Twv XpnHatoolKoVoUIKOV KOaTaoTROEWY

0L €TAOLEC XPNHUATOOLKOVORIKES Kataatdoet Thg Etaipelag, £xouv katoptiotel cipdwva pe Ta Alebv Mpdtuna
Xpniotootkovopkic Avadopds (A.NX.A.) kot Ti§ eppnveies mou éxouv ekGoBet oo TNV Erutporu) Alepunveuny,
dnwe auté Exouv ex508El amd To TUPOUALD ALlEByiv AoyLoTikav MPpoTUmuwy Kal STHwG EXOLY uloBetnOel and v

Eupwraikr Evwon pexpt tnv 31.12.2016.

Ot suVRHPEVES XPNLOTOOIKOVOMLKES KaTaoTdoels £xouy cuvtayBel cuppwva pe v aPXF) TOU LOTOPIKOU KOOTOUG

ko pe Béon Ty apxr TG cuvéxLong TnE Aettoupyiag g entixelpnong,

Ou AOYLOTIKEG  TIOALTIKEG nou  xpnowomowiBnkav  yw T olvtagn kol napovcioon Twv gTnolwv
Xpnpatoowovopkiy Katactdoswy thg 317 AekepPpiou 2016 kot Teptypadpovral kaTwiépw, Exouv edapprocBel

oe OAEG TIg MEPLOSOUG MOV NApoUCLAlovTaL.

2.2 XpAon exTLgEWY

H ovtatn Xpnpatoowovoukwy Kataotdoewy copduwva pe ta ALXA. artattel 6nwe n Awolknon g Evaupeiog va
npoBaivel TNy SlevEpyEL EXTILACEWY KAl UTIOBETEWY, OL OTIOLES EMNPeAouV Tal UTOAOUTE. TwV KovSuAiwy Tou
Evepyntikod, tou Madntikol koi tng Katdataong suvohkoU Ewcodfipoarog, xabmg kai ™ Fvwotonoinon
EvBexOpevwy ATOUTAOEWY Ko YTOXPEWOEWY KoTd Thv nuepounvia KQTAPTIONS TWY XPNHOTOOWKOVOULKWV
KerraoTdoewy. Opwe, Ta mpaypatikd anotehéopata eviéxetan va Sladépouy and owtég TIc extpoelg. OL Touelg
nou amoutoly uPnAdtepou Baduol xplon, kaBtg kai oL Topels omou ot UnoBEoEIS KAl EKTUUAOELS Elval
ONUOVTIKES YAQ TLG XPNUATOOLKOVOHIKEG KATaoTAOELS ropouctélovtal otnv napdypado "InpoviKES AOVLOTIKES

EKTYLAOELS Kall kploelg tng Atotknong” otn Znpetwon 5.

2.3 Apxf cuvéxwong g SpaotnpdtnTog

2.3.1. KivBuvog PoKpoOoIKOVOpkoy Kol eTuyelpholakal nepipdAiovrog otnv EAAGOQ

O efeAlfelg katd thv Sudpkela Tou £Toug 2016 Kat oL oulntioels og eBvikd Kol Siebveg enlnedo OXETIKQ HE TNV

eNoVeEETOoN TWY GPWY TOU TPOYPAKHATOS XPNHaTod0Tnong Tng EAAGS0C, SLloTnpoly TO HAKPOOLKOVOHIKO KoL

XPNHOTOOKOVOLIKG TEPBAAAOV gt xWpa EUPETAPANTO.

Erijotec Xpnparoowovoptkes Karaotdosis e 31 AekeuBpiov 2016 ctppwve ps ta A.NXA. 15



EUROSOS A.E. YITHPEZION BOHOEIAZ & NAHPOGOPIGHN

EWSIKOTEPE KOTA TO TPWTO EEGUNVO Kot WG OMMOTEAECUO TwV GPEPAIOTATWY OTO ECWTEPIKO OLKOVOHLKO
nep\BdAdov Kuplwe oe Ot adopd thv ékPacn Twv SLANPAYHOTEVCEWY NG EAANVIKAC Anpokpariog pe v
Evpwnaiky Erutpoms, thv Eupwralky Kevipwr Tpdmela ko to AteBveg Nopiopotikd Tapelo, onuewwdnkay
ONUAVTLKES EKPOEG KataDéoewy amd To Tpanelwd olotnua, o onoleg o8rynoay atny enLBoAr TEPLOPLOUWY TTNY

kivnon kedahaiwy kat tpanelikis apylag n onola avakewwenke ot 28.6.2015 kot dupkeoe £wg g 19.7.2015.

Ot meplopopol atny klvnon kedoAalwv, efaxorouBolv va udlotavra £wg v nuepopnvia eykplocws Twy
XpNHATOOWovoLKIY KataoTéoewy evi oL emuépous Slatdfelg £bApLOYAG TOUG TPOTOTIOLOUVIAL KOTH

nepltwon e thv ékdoon Npdewy NopoBetikoU Fleplexopevou.

OL Stampaypatedoelg tng EAARVIKAG Anpokpotiag yia Ty KaAupn Twv XpNHaToSoTikwy avaykwy g EAANVIKAG
oikovoplog oAokAnpwenKay Kat 1 OXETKA cupdwvia UE TOV Fupwitaiké Mrjyaviopd ITipiEng rou umoypddtnke
otic 19.8.2015 petafl Twy dAAwy npofAEneL tny:

o KEAUPN TWV XPNHOTOSOTIKWY avayKby tng EAMNViIkiG Anpokpartiog yid 1o HeCOTIPOBEGHO XpovikS Sidotnua
urd Ty MPoUMOBEcH UAOTOINGNG OLKOVOMLKWY HETApPLBLIcEWY TTOU OVOPEVETAL VO SUVOPEUOUY oThY
OLKOVOULKH oTaBepdTnTa Kol Bunalun avartugn g EXANVIKAG olkovoplas,.

s AlGBeon moood Eupw 10 éwg Eup 25 &ia. v Ty kdAugn Tuxdy avaykiov avakepohatonolnong f/kot

gfUylavong TWV MOTWTKWY tSpUpdTwv.

Napdtt kaduotépnoe to Khelowo tng Sevtepng aftoAdynong tou tpitou MMpoypdpluatog ANHOCLOVOULKAS
Mpoaappoyhs To onolo 081ynoe o€ UGECIEKOU XAPOKTAPQ SNHOCLoVOUIKG pétpa, eTuBapivovtag e mpoobetoug
QUECOUC Kal £UMECOUS HOPOUG TO VOLKOKUPLE KOl TIG gruxelpioelg, To Baokd SNUOCLOVOUIKA HEYEDN TNG
eEMnviki owovoplog yia to 2016 mnopouciacav otaBeponowntikés tdoelg. H kaBuotépnon NG tpitng
afloAdynang Snuioupyet afeBardtnta yio Tnv eniTevin Twy oTd)wy Tou 2017, v kabuatépnon e cupduwviag

OYETLKA PE TO Snudoto XpEog kot TNV évtadn oTo TIPOYPapa NocoTKAS Xahdapwong g EKT.

Me Bdon Ta avwTépw, ovapévetal 6t Ba undptet oradiakr opaionolnon Tou okovopkol TEpLBAAAOVTOG OTO
onolo Spactrplonoteital n Etaupela. E§okohouBel va undpxet afeBandtnta KaBug Gev £xet ohokAnpwOel n
afloAdynon tou EAANVIKoU TipoypauuaTog Kat urtdpyel nepintwon n eruBorr véwy HETPWY yia Ty gnitevn e
aflohdynaong va odnyrfjaer oe peyohitepn Odeon. O {8loc kivbuvog undpyel kot edv bev yivel katBdAou n

afohdynon.

Etftoies Xprparootkovouikés KataoTdaels e 31 AexepBpiou 2016 oip@wvea e o AMLX.A. 16



EUROSOS A.E. YNHPEZIQN BOHOEIAL & NMAHPODOPIGN

AapBévovrac enlong ur’ 6N ™ dlon Twv SPUCTNPLOTHTWY THG Etaupeiag kat Tou Oplhov, kaBwg Kot Ty UYL
¥PIHATOOWKOVOMIKY Kotdotaon Tou Oulhou, TUXOY apvnTikeS efeiferc otnv EAANVIKR otkovouio Sev avapévetor
VQ EMNPEACOUV ONUOVTIKA TV opahr Aettoupyla tng Etaupelac. Nap’ SAa autd, n Atolknon extipud Slapkwe Tnv
KOTAOTAON KAl TIC TOaveE] EMUNTWOELS THG, TPOKEWEVOL Vit Slaodahioer dt AapBdvovtal ykaipa GAa ta
avaykaic Kol Suvatd HETPA KoL EVEPYELES YL TV eAoloToROlNoN TUXOV ETUMTWOEWY TTIG S5paoTnPLOTNTES TNG

Eratpelag kal tou Opidou otnv EMdSa.

2.3.2. KivSuvol yio Tnv endpKele KEGOAioU KIVNONG KOt TOUELOKMY powv

Tnv 31 AekepBplou 2016, To clvolo Twv Bpoxurpdbeciwy unoxpewoewy ¢ Etalpelag bev unepPaivel to
oUvoho Tou kukhogopouvtog evepyntkol, xai emtong n Etaipela Tapouclaoe BETIKEG TOULOKESG POEG ATO
Aertoupyikéc Spagtnpdtnres. Mapoio mouw ta 15w KeddAata katd thv 31.12.2016, elvan pikpotepa ToU %, Kat
tou 1/10 Tou Metoxwol Kedahalou Kat EMOPEVWE CUVTPEXOLY OL npoUnoBéoelg tou dpBpou 47, kaw apbpou 48
tou K.N 2190/1920, Sev udlotarar ouctactkr apefatdtnta n Etaipela va pnv elval oe Béan va AMOTANPWOEL TO

GUVOND TWV CURBOTIKLV TNG UTIOXPEWCEWV.

Yo 10 TIPIoHO TWY OVEHEVOUEVWY BETIKWY AELTOUPYIKWY TOUELOKMY POWV VLot TIG ENOUEVEG XPHOELS, KaBwe KoL
ye BeSopévn TNV owovouik oTAPEN ano T untpwn etoupela, n Aolknon tng Etoupeiag extid 6L o klvduvog
£lvoll TIEPLOPIOREVOS KAl WG EK TOUTOU, Ot GUVIUILEVEG Xpi| LOTOOLKOVOULKES Kataotdoglg exouv ETOLPOOTEL OTN

Bdon TG SuUVOTOTNTAS TNG OMOANG CUVEXLONG TWV Spaotnptotritwy Tng Etapeias.

3. Baotkég AOYLOTIKEG MOALTIKES

Ot KOPLEC AOYIOTIKES TIOALTIKEG Ttou UtoBetrbnkay Katd T olvtagn Twv ETHCLWY XPNUATOOIKOVOLLKWY

KaraoTéoewy TS Xproews rou £Ange tny 31n AekeuBpiou 2016 gival oL akGAouBeg:

31 Néuwspa Aettoupyiag ko tapousioons Kot petoTponh §Evwv vopioudtwy

(0} AELTOUDPYIKO VOLLOLIG KOl YOULOLO RODOUGLAONS.

T oTolyelor Twv XpNUOTOOKOVOUIKWY KOTROTACEWY TNg Eraupelag amotiwvToL pe xprion Tou VORIoHaTog Tou
olovopkol  meplPdAioviog  péca  OTO orolo n Etoupeia Aettoupyel (Aettoupykd  vouopa). Ot

X prJHOTOOLKOVOLKEG KOTAOTAGELG MApOUGLATOVTQL OE Eupt, Ttou elvai To vopuoua Aettoupyiag Tng Etaipelag.
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(B) ZuvaAhayég ko yndlouny

Ot guvahhayéc o Eéva vouloUaTa PETOTPENOVIAL OTO AELTOUPYLKG VOULOKLOL BAoEL TWV LOOTLHUDY TIOU UdioTavTal

KT TNV [UEPOUNVIC TWY SUVAAAQYWV.

Képbn kou {nmiés améd cuvariaypotikés Sladopéc ot omoleq mpokyNTouV QRO MUETATPOTT TWY VORICHOTIKWY
otolyelwy Tou exdpdloviar oe £évo voplopa kotd T Oldpkela TNG nepldSou Kol Kotd Tty nuepounvia
YPNUATOOWKOVOIKG B€oNG ME TG UMAPYOUOES LOOTINIES, kotoxwpolvtar otny  Katdotaon XuvoAwoU

Ewsobhuaroc.

0L suveAhaypaTikée Sladopés Tou NMPOKUNToOUY And T HETATPOTH XPNHATOOLKOVO LKWV atolxeiwy oe ebAoyn
afia, KaTaxwWPOLVTAL OTO aIoTEAETHATA XPTOEWS, vy Twv Sabecipwy 1tpog nwAnon othv Kabapt) @€on. Tuxov
QNALTACEL, KOL UTIOXPEWOELS OF £évo vOulopa kotd v nuepounvia GUVTAENG TWV XPNHOTOOLKOVOHIKWY
KT OTAOEWY TPooapuolovial WOTE VA AVIAVIKAODY TI§ TPEXOUCES gUVOANQYHLOTLKES LoOTIHLES TG npepopnviag

. ovagopdc.

3.2 Evowpata Nayta Meprovotaia IToixeio:

Tat evotipara mdyLa TEPIOVCLOKE OTOLELN ANOTLIWYVTAL OTO LOTOPLKO KOOTOS pelov TI¢ owpEUpEVES amOOBECELS Kol

T1¢ Tuxdv TipoPAEPELC AMOMEWON G TOUS.

0L emiokevée ko ouvinpricelg kataywpolvral ota €§oba tng xpriong KT TNV omold TPOYHOTONOLoUVTOL,
Tnuavtikég mpooBrikes kat BeAtwooelg kedohoionololval oTo kdoTtoc Twv avtlotoywy noylwy epdoov auTES
TANPOUV Ta KPLTAPLA QVOYVODPLNG. TO KOOTOG KO OL GWPEUHEVES anooBéaelc evog nayiou Slaypddovrat KaTd Thy
TOANGH 1} TNV Arooupot} Toug i 6Tav Sev ovapEVOVTaL TTEPQUTEPW OLKOVOHKG 0hEAN and T cuvey{opevn xprion
Touc. Ta képdn { ol Inuiég mou rpokinTouy amtd T Saypoadn evdc raylou MepAOUBAVOVTOL 0T EVOMOUUEVD

QMOTEAEGHOTO TG Xpriong kotd Ty omola Staypadetat to ev Aoyw TdyLo.

O1 anooPéoeic urohoyllovion Baoet tng atabepris uebodou e GUVTEAEOTEC OL OO0l QVTOVKAOUY TiG WHEALIES

Srdprelec {whg Twy gyeTKmY aylwy. Ta TogooTd oy xprolponowenxav elvat Ta akoAouba:

Katnyopia Qdélpn Zwi
Metadopikd péoa -7
Erutha Ko Aotrdc EE0TALOUOS 5-10 étn
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3.3 Avda Neplovolakd Ztolysia:

Ta aomuate dyLa oTolxelo oy amoktwvTal outoTeAws (Kard Bdon Aoylopikd npoypaUMaTa) KaTaxwpolvroL
APXIKA OTO KOGTOG KTAGEWS. META TNV apXIKY] QvayvVipLon, T& aoWHaT TEPLOUOIOKA OTOLYELR QTOTLLOVIOL OTO
kbotoe pelov T owpeupéve arooPéoslg Tovg kal pelov TuxdV owpeupéves {nuieg oamopeiwong. Ta
AMOGREVOUEVO OOMUATY. TEEPLOUGLAKA oTowiela epeuvivtal v omopelwon dtav udlotavran oyYetikéG evoetEeLg
anopelwong. H andofeon twv acwpatwy nayiwy otolyelwy urohoyiletal pe Bdon ™ otadepry péBodo pe

SUVTEAEGTECS OL OmoloL ipooeyyI{ouy Tig wdEAES SLAPKELES {WNAG TWY OXETIKWY 0.OWHATWY nayiwy oToyeiwy.

Katnyopia Qdélpun Zwn

AOYLOMLKG Epoyp A aTo 5 £t

3.4 MiioBwoelg

3.4.1 Erapeic w prodwrhc — AEtToupyikes HotwoEls

MioBdoele émov oucwshc ol kivBuvol ko avtapolBés tng Wloktnolag SloTnpolvial ané Tov eKLodwTn
taflvopolvial wg AEttoupykés HoBwoels.  Ta é§oba Twv AELTOUpPYIKWY pLoBwoewy avayvwpllovral ota
omoteréopata xpong ovaroyikd katd ™ Sudpkela tng ploBwong kot nephapBdvouy TUXOV KOOTOG

QOKATAGTAONE TOU aKWAToU Edboov autd poPAénetat ard tn cUppacn uicbwong.

3.5 Anopciwon afiog pn XpNHOTOOKOVOUIKIV TIEPIOVGLUKIY OTOLXEIWY

Ta Tieplouatakd otorkelo mou armooBévovtal, UTIOKEWVTAL 08 EAEYXO QrOpElwong Tng aflog Toug Gtav undpyouv
evbelfelc otL n Aoyotikr afla toug bev Ba avaktn®el. H avaktioun ofia elvon n peyardtepn afla petagy
gUhoyne aflag MwAnong Tou Teplovciakol otoyelou 1 TG povddag SNIoupYLag TALELKIY POWY HEWWHEVNS HE

1o AoLTOUEVD Yla TNV wAnon kdoTog kat aglog Adyw xprong.

H avaxtriown afia tpocbloplietar oe eninedo efatopikeupevou TEPLOUCLOKOU OTOWXELOU EXTAG EQV TO TEEPLOUOLAKO
otolyelo autd Bev MaPAyel TAMELOKES ELOPOEG OL OTIDLES VAl elval avebdpTnTeq amd awTég GAWY TEPLOVCLOKIY
oroixelwv 1) opddag neprovotaxiy ototxelwy. Otav n Aoylatikn afla evoc meprouctaxoy atotxelov unepBaivel 0
QVOKTAGLLO Tood Tou, ToTe Bewpeltar Ot n afla Tou €xer aropewBel Kol mpooappolEToL oto UYPOg Tou
avoxthoou Toool tou. H afia Adyw xpriong urohoyiletat weg n napodoa afle TWY EKTUYLOMEVIV HEANOVTIKWY
TOUELOKIY POWY XPNOWOMOLGIVTAS Eva Tipo ¢dpou emtoKo TpoefddAnong to omolo aviavarkAd TPEXOUOES

EKTULOELS TG XPOVIKNG OElag TOU XPrHATOG KOt TOUG KvSUVOUC TIOL OYETITOVTAL [E TO GUYKEKPLUEVO TEPLOUGLUKO
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otowelo. H edhoyn offa moAnong (petd tny apalpeon twy e§65wv ndAnong) npocSiopifetar Pdoel The, Katd
neplmtwon, epoppoyic evdg povtélou amotiunong. Ou Inuieg omopeiwong ond ouvexiopevn Aerroupyla
avayvwpllovioal ota amoteAéopata xpriong. Ie kGBe npepopnvia Kardotaone Xpnuatookovopkis Osong
efetdiletan To katd mdco {nuleg anopelwong mou elxav avayvwplotel oTo napeAov udlotavton TAEOV f €xouv
newBel. Edv undpyouv tétole evbelfelg, mpayportonoteitol ENQVONPOCBLOPIOUAE TOU OVOKTHOLOU TIOCOU ToU
EPLOUBLaKoU cTotgelou. Znpieg amopeiwong oL onoleg £xouv avayvwplatel oTo mapehddy, avtthoylovial povo o€
neplntwon 6mMou Umdpxouv GAAYEG OTIG EKTIMACELG TOU Xprolonolonkay yu tov npooblopiopd  Tou

QVOKTAOLLOU TTOGOU artd Ty avayvipton g teAsvtalag Inpiag anoeiwong.

To auénpévo UTGACITIO TOU TEPLOUCIAKOU OTOLEIOL TIOU TIPOKUTTTEL o Tov avtihoyioud tng Inplog anopelwong,
Sev pmopel va unepPalvel To undAouto nou Ba eixe npoodiopiotel (pelov amooBéoels), eav n Inuio amopelwong
Sev elye avayvwplotel oto mapeABov. O avithoyiopdg TG anopelwang avayvwpiletal ota anotehéapata Xpraong
EKTOC €GV TO OUYKEKPLUEVO TEPLOUCLAKG OTOLXElD QMOTUATOL TE gUAoyeg ofieg, omdteE O QVIIAOYLOHOS
aviipetwriletal wg avinon tng AN avayvwplopévng unepatiog £vlh PETH TOV avTAoyLopd, oL amoofEcelg Tou
GUYKEKpIEVOU TEpLOVCLaKoL atotxelou mpooapudlovial WOTE TO avaBewpnuéve undhowto (pelov tnv
urtodewiporiky  ofla) vo empeplotel wonooa oto pEMov BAaoEL TG urohetmdpevne wdéhpung Jwng Tou

neplouctakol otolyelou.

3.6 ENevBUoELC Kot GAAG XPNHATOOLKOVOIKG OTOXELT

To cUVOAD TWV XPHATOOLKOVOMIKWY Péowy adopouv oTolela nou AMOTLLWYTAL 6To avamndoBecto kootog. H
Aloiknon mpoobiopilel Ty Tawounon Katd Ty apxikn avayvmplon kol enavefetdlel v Tafvounorn oe KaBe

nuepopnvia dnupoocieuong. H Etaupelo Sev kotéxel napaywya.

T XPNILATOOLKOVOLLKA oTolxele Tou Evepyntikol tagivopolvtal otny kaTnyopla S&vewa Kal analtoels Ta onoia
QMOTULVTAL 0T0 aVaRGoBESTO KEoTOG He Th péBodo tov Tpaypatikoy emroklou kat meEpAapBaveL Toug nieAditeg

KoL AOUTEC ol THGELS KatBuyg ko Ta TapeLaké SwaBeopa ka Lo0SUVAIE QUTWV.

3.6.1 MeAGTES KO AOUTES OITOLTOELG

MePAUPAVEL LN TIOPAYWYA XPNHOTOOLKOVOLKE NEPLOUCLOKA OTOoEll JE TIAYLES 1 T(POCSLOPLOHEVES TANPWLIES,
ta omola 8ev SlampaypoTelOVIOL OF EVEPYEG QyopEg Kal dev unépyel mpdBson RWANONG AUTWV.
Nephoppévovial oto KukAodopouv EVEPYNTIKG OAQL TA GXETIKA XPNIOTOOLKOVOUIKG OTOXEla, £KTOC OMd ekelva

He AfEets HeyohUTepeg Twy 12 punviv amno tny nuepopnvio avadopds. Ta tedeutala, edbdoov uplotavrar TETOLW
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KATd THV NUEPOUNVIG XPNHOTOOLKOVOUIKHG  avadopag, suunepthapfavovral ot Hn KukAodopouvtad

TEPLOUOLAKY oTOoELd.

Ol epmopIKEG amauthoel; avayvwpliovral apywd otny gONoyn alol TOUG Ko METQYEVECTEPO QIOTLWVIAL OTO
avardoBEecTo KOOTOG e T} uEBodo Tou mpaypatikol emiToKiou, EKTOC AV TO amoTéAeopa TG epoetddAnong dev
glvat onpovTike, pelwutvo pe tuxov Inwid anopelwong. H {nud anouélwonq Yol TLG EMTIOPLKES OUTOLTACELS
Snpoupyeitar 6tav UdpxeL avtikeluevikr evéeln ot n Eraupela Sev sivar og B2on va elompdel oAa T oG

Twv dnatioewy Pe Bdon Toug cupBatikolg 6pous.

ToBapd npopAiuata Tou avtloupBaiidpevou, n mbavotta Xpeokomiog n oovopikr) avadiopyavwon Kol i
abuvapia TeKTKmY TANpwIGv Bewpolviot evdeiéels 6TL n anaimon gxel anopewBel. To oo g mpopAedng
anopelwone elvar n Sadopd petagl g AovoTIKAG aflag Twy QRUTACEWY Kol TNG Tapovsog aflog Twy
EKTULOHEVIY LEANMOVILKWY TOUELOKWY POV, TPoeEodAnpEvn He 1o TPAYHOTIKG EMLTOKLO, Kat KaToywpettal wg

€080 ota amoTeAéopaTa TG XProN.

3.6.2 Tapetakd Slaféoipa Ko LooSUVANA QUTWY

Ta Topetakd AlaBéola kat loobivauo AuTwy nepAUBAVOUY TO HETPNTA, KoL TIG katobéoeg ohewg. H

anotiuncn Twv ctotkelwy autiv ylvetal oto avanooBecto KSOTOG,

3.6.3 Advela

Ta Séveta KaToxwpolVTAL apXikéd ato kéotog, o onolo avtavakAd Ty evhoyn afla tou AndBévtog fooou,
HELWMEVO LLE TO TUXOV QlEs £§060 Yot TV npayparonoinon tng cuvahhayng. Metayeveatepa AMOTLLWVTAL OTO
avardoBeoto kdotog Bdoel tng uebodou Tou npayparikot emroklou, Tuxov Sladopd Hetagl Tou ElompayXBEVTOG
noocot (kaBapd amd oxetkd efoba) kol Tng aflag £6dAnong avayvwpiletal ota artoTEAECUOTO KATd TV

L& pKreLo Tou Savelopou BAceL Tng ueBodou Tou npayLoTiKoy erutokiou,

To 5AVELD TREWOHOUVTAL WG BPoyuUrpOBECHUES UTIOXPEWTELS exT6¢ edv n Etaupela £xeL To Sikaiwpa va avapaet

v eE6BANCN TNG UTOXPEWGNS yiat TouAdytotov 12 HAVES otd TNV npepopnvia tng avodopds.

3.6.4 EPTOPIKEC YIOYPEWGELG - AOUTEG UTOXPEWOELS

TR KATNYOpIES aUTEG EvidooovTal kuplwg oL au HPOTIKEG UTIOXPEWTELG TpOG TPITOUS Kot UTIOXPEWTELS TPOG TO

Anpooto. H apxikr kataxwpnon yivetal otnv gbhoyn atla tng umoxpéwang Kot HETOYEVECTEPQ OTO avardaBeoto
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KOGTOC, OL UTIOXPEWIOELS QUTEG TAEWORODVTOL WG PPAXUTIPOBECHES, EKTOG gdv n Etaupela £xet o Swaiwpa va
avaBdhel Ty eE6dANcn TRG UNOXPEWONS Yia TouAdxLoTov 12 UAVES OUT6 ThHY NUepounvic Tng XPNHATOOLKOVOLKAG

avodopdc,

3.7 Mopoyéc oto npocwnké/ Npoypdupata kabBoplopévy elochopuv

H uroyptwon tg Etaupelag yio Mapoxés oto MNpoowmnikd ard TPOYPAUNATE TIPOKOBOPLOUEVIY TLPOXWY
neploplietal udvo oto mpdypaupa tou N. 2112/1920 kol adopd TV napoyr anolnulwong oto glvoAo tou

NPOGWITKOUY KaTA TV ££086 Tou amnd Ty unnpecia Aoyw cuvtaflodotnong.

Fva Mpoypaupla kaboplopévwy mapoxtv oplietal wg To MPOoypapo e TO omolo n Etoupeia avahapBavel Tov
avohoyioTikd klvBuvo pe Baon Siddopes MApaUETPOUS ONWG, N nAwlo, ta étn npolnnpeclag, n o poBog, kat

GUVERIC N UNOXPEWON Ve KATRBAAEL OTO TIPOCWITKO TIOU OmOXWPEL TIg TpoPBAENGLEVEG TTAPOXEC,

H unoxpéwon mou avayvwplletal otn Katdotaon Owovouikig Ofone ylo o TPoYpGpUoTa KAOOPLOPEVWY
napoywy anotehel Ty napotoo afla TG LIOXPEWONG YLat TV kolBoplopévn mapoxr petov v eGAoyn ofla Twy
oTOWElWY TOU EVEPYNTIKOU TOU TPOYPAUUATOS Kal TiG HETOPOAEG TOU TIPOKUNTOUYV  Omd omotodHrotE
avahoyloTikd képdog 1 Inuia kat To KOOTOG TNG npotnnpeciag. H Séopeuon g KaBoplouENs apoxnc
unohoyileton eTnolwg amd avefdpTNTo AVOAOYLOTH ME T xpfion g peBddou g npoBePAnuevng TULOTWTLKAS
novadog (projected unit credit method). Na Ty npoefddAnon tng Xprong 2015 to emtheypevo ETUTOKIO
akohouOel tnv Tdon Tou iBoxx Corporate AA index, To orofo Kol fewpeltal cUVENES TPog TIg ap)Es Tou AAM 19,
Snhadr elval Baclopévo os opdAoya aviloToXe WG POG 10 VOLIOUO KOl THY EKTULWHEVN SLAPKELD OF OXEQT HE

TS MOPOYEG TIPOS TOUG EPYAOUEVOUG, OTLWG KO evBEBELYIEVO VLo LaKpOXPOVIES TEPOPAEELS.

Fve pOYPOLpe GUYKEXpEvwy Ttapoxwy kaBopllel pe Bdon SLabOpES TaPGUETPOUG, OTIWE 1 nila, Ta £tn
npolnnpeciag, o HoBAg, CUYKEKPUIEVES UTIOXPEWTELG YLo. KaTAPANTEES MapOXES. Tal rood nou adopolv oTtnv
neplodo nephapBdvovton oTo OXETKS KOOTOG NPOCWITIKOY OTNV GUVRHUEVN KaTdotaan QTOTEAECHATWY KoL
cuvioTovton omd To TPEXov Kol mopeABov xdotog umnpeotiag, 10 OXETIKO XPNMOTOOIKOVOUIKO KOOTOG, Ta
QUOAOYLOTIKA. kéEPBN i INILEG KoL TIG OTTOLEg mbavéc TpdoBeteq emBaplivoels. Avadoplkd HE Ta pn
avayvwplopéva avohoylotika képdn A TnlLE, akohouBeital To avabewpnuévo AAT 19, To onoio nepAaBAvEL

LLLQL GELP& OO TPOTIOTIOU|TELS BTNV AOYLOTIKY) TWV TPOYPUUATWY koBopLOpEVWY TIopoX WV, HETafD GAAWY:

o TNV AVOyV@wPLoT) TWwv avoAoyloTIkKY KEPSWY JInuuwy ota Aoutd ouvollka £0oda Kal T oplotikr) e§aipeon

TOUC amtd TQL ANOTEAEGHUATE TNG XPHang,

¢ TN PN Qvoyvipon TAEOV TWY QVOHEVOUEVWY anoBGCEWY TWY EMEVSUCEWV TOU TPOYPAMNNTOG Ot

anoTEAEGHATA  TNG  XPAONG QARG TNV avayvwplon  Tou oxetlkol Tokou eml Tng  Kabapg
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unoxpéwonc/{anattnong) g napoyis umohoyilopevou PAcel Tou npoefodAntikol emTokiou TOU

YPNOLUOTOLELTOL YLa TV ETLUETPNAN TNG UTOXPEWTTS KOBOPLOHEVIY TR pOXWY,

e TNV QVOYVRPLON TOL KGGTOUG MPOUTNPEGLAG OTa AMOTEAESHATA TG xprione vwpliepa ek TWY NUEPOUTIVILV

TpOMOnoinonc Tou NEoYpAUOToS 1 dTav avayvwplleTal n OXETIKN avaSLpBpwon f N TEPLOTIKY Tlapoxh,
AoUEC aAAoyéC epAAPBAVOUV VEEG YWWOTOTOLAGELS, OTIWG TIOCOTIKI] AvEAUG svawdnolag.

0L slodopéc oe kpatid codbodiotikd Tapele kabwg kot o npoypdipate EPANNE TUpoXWY TPOG TOUG
ouvepydrec tng Etaipelag Bewpolvral wg mpoypdupata kaboplopévwy elodopiv Kol e€odonolodvral dtav
koBilotavral kotafAinréee. H Etaupeia Sev éxel oudepla elte voukr eite ouppatiky unoxpéwaon vol kaTaBaAEL
npdoBeteg elodopés ae neplntwon mou 1o Tapelo Sev Sabitel EMAPKY MEPLOUOIOKEG OTOKELD Yo VOl TttPAOXEL
otoug aodall{opévout Tou TI APOYES Mou Toug odeidel. Ita TPOYPAMULOTE QUTE N UTOXPEWOT TNG Etaupeiog

neptopiletat oTo £THGLO0 MOoos TWY elodopwv oL odelhel vo kataPdAet oto tapelo ¥ oo mpodypappa.

3.8 Kéotog Sovetopol

Ta KOOt SAVELOMOU KATOXWPOUVTOL OTO OUTOTEAECHATO HE TNV npaypartonoingr} Toug He BAan TG OXETIKES

OUMBAOELS pe T néBodo Tou rpaypoTikol entokiou.

3.9 Obpoc etoodiparog (Tpéxwv kot AvaBaiiopevoc)

Tpéxwv $opog elcodiiparog

H Samdvn ywa tpéxovia Gopo ELGOSAKATOS nephappdvel To $popo elgobnatog mou npokUTtel  Pdosl Twv
kepSwv tng Etaipelag 6rwg avapopdwvovtal otig dopohoykég SnAoEeLg kaBwg Kot rpoPAEdels yiat NpGOBETOUS
$opoug Kol TPocaulfoElS Yo QVEAEYKTEC dopoloylkd XpROEL, Kot urohoyiletan oUpdve HE TOUG
BeopoBeTnpévous A ouclaotikd BecpoBeTnpevoug dopoloyikolg ouvteheotés Katd th niepopnvla katdptiong

NS XPNHATOOLKOVOLLKIG OEoNG.

AvafoArdpevog HOPoG ELTOOIHATOS

0 avaporduevog dopog ewcobipartog uroroylietan Xprioylonowivtag T HEBodo G UMOXPEWONG OE OAEG TIS
rpocwplvég Sladopés katd TV nuepopnvie cOvtagng Twv XpNHATOOWKOVOUKDY KaTaoTdoEwy HETaED TG
dopohoylkig B&ong kal TG AOYLOTIKAG aglag Twv NEPLOUCLAKIY OTOLEIWY KL UTIOXPEWTEWY. AvaBorhdpeveg
dopohoylkég UTOXpEwTEL; avayvwplioviot ya dhec TG pOPOAOYNTEEG TIPOCWPLVES Sladopés ektd €av N
urtoxpéwon yio avaBariopevous dpopoug £L00BANOTOG MPOKOTITEL ATtd TV apXLKN avayvipton unepoglag f v
QPYLKT} QVayViIPLaN EvOG OTOLXELOL TOU EvepynTWoU 1 nadntikoy oe pia ouvahiayn, n onola Sev eival oUVEVION

ETQUPELGV KAl KOT& TV oty g ouvaihayig dev ennpedlet oUTe To Aoyiotikd képdog oUTe TO dopohoynteo

Enijotes Xpnuatooovopikés Kataotdoet e 31 AexeuBpiou 2016 oup@uva pe ot AMLXA. 23



EUROSOS A.E. YITHPEZION BOHOEIAZ & NAHPOGOPILN

képSoc 1 nuia. Avapaiidpeveq dopohoyikés anauthoels avoyvwplfovtal yia SAEC TLG EKTUTITOEVES TPOCWPLVES
Srabopéc kat petadepOpeves GopOAoYLKEG ARAITACEL Kal Poporoyikeg Inules, oTo BoBué mou sivaw rubowvod éu Bt
undpyet SleBéoo popodoyntéo képdog to omoio Ba xpnoipomoindel Evavil Twv EKTUMTOUEVIOV TIPOCWPLVIV
S1adoptv Kal TwY UETAHEPOHEVWY OXPNOWONOiNTWY GOPOAOYLKWY OUITOUTACEWY KOL TWV OXPHOUHOTIONTWY
dopohoyimv nuubv. Aev avayvwplletal avaBariopevn dopodoywr] analtnon oty mepintwon mov ouTn
MPOKUTTTEL até TNV ap)IKkh avayviplon ototyelou Tou evepynTikod fj Tou nmadnTikod oe p cuvaAhayn mou dev
omoTEAEl SUVEVWON ETALPELDY KL TN OTW TG cuvaAhayrg Sev smnpediel olte 10 AOYLOTIKG KEPSOG OUTE TO
bopohoyntéo képSog f Inulct. OL avoBadlopeves GOpPOROYLKES QMQUTATELS EMOVEKTILWVTOL o KO njepopnvia
KOTEPTLONG TNS XPNHOTOOUWOVOILKTG ©éang Kot pewdvovTat oto Babuod rou Sev Bewpelton mBavd 6t Bo undpouy
apKetd GopohoyrTéa képbn évavtt twy onolwv HEPoS i To chvolo Twv anoutioswy and avofaiiopevoug Gopoug
gloodrparog propel va xpnotporownBel. Ou avofodiopeves GOPONOYLKEG  OIMOUTHOELG KOl UTIOYPEWOELG
uroAoyilovral pe Béon Toug GopoAOyIKOUG CUVTEAECTEG TIOU QVOHEVETOL VO! elval gg oYy th Xprion Tou n aradtnon
Ba avaktnBel f n unoxpéwon Ba taktonownBel, ko Pacilovial oToug ¢opoloyikolg ouvteheotés (ko
dboporoylolc vépoug) mou elval oe wxd f Exouv BeopoBenBel kotd Tty nuepounvia koTaptong Tng
XphoTooovopikis ©éang. O ddpog eloodrjarog Mou oxetifetal e aroyela Ta onola £xouv ovayvwplodel ar’
guBsiog ota Aoutd suvolikd elcodhpata Kataxwpeltal art’ eubelag ota Aotd CUVOALKA ELTOSAMaT Kol XL OTNY

Katdotaon AToTEAETUATWY.

3.10 Avoyvwplon 508wy

Ta ¢008a Aoyl{ovtal pe Péon v apyr Tou Sedoueupévou kal pdvo otav rBavoAoyeltal OTL TO OLKOVORILKQ
obEA oy cuvSéovTat pe T cuvalhayr Ba elOpELTOLY OTHY enuetpnon. Ta éoo8a tng Etaipelag adopolv atnv
KOpLO Tapoy| URNPECLY BOrBELAS, TEXVIKAG UTooTpLENG Kol Siaxelpiong Inuuwv. Ta £6o8a Tou adopouy o€
aodahiopévoug Tou Ouihou kaAdntovial ano thv Eraupelat yia Aoyaplaopd Twy achaAloTikwy EtalpELWY TOU

Opthou. H emavartiloddynon twy 50wy autwy dev avayvwplletal wg £0060 yio tny Etoupeta.

3.11 NpoPAédetg yio KivbOvous kan £§oba, evBeydpeves UTIOXPEWTELS KoL EVOEXOPEVES AMOUTIOEL

MpoBAéiperg avayvwpifoviar étav n Etaipela exel nopolioeg volkés, Pdoet oupBdoewy A TEKLOULPOUEVES
UNIOXPEWGELG WG ONOTEAECHA TIAPENBOVTWY yeyovétwy, elvaw rubavi n exkaBaplot] Toug HETW EKPOLV OPWV KaL
n ektiunon Tou akpLBoLG oY TNG UTOXPEWENG unopel vo mpaypatononBel pe aflorotia, OL poBAEYELg
EMLOKOROUVTOL KOTA TV nuepopnvia odvtaing Twy XpNOTOOKOVOIIKWY KataoTdoewy Kot rRpocapudlovral
nPOKetévoU va avtavakiouy Ty napolboa afla TNG Sormdvng oL VOMEVETOL VOt anortn@el yio t SlevBétnon
C UnoXpéwanG. OL evBEXOUEVES UTIOXPEWOELG DEV avoyvwpllovial oTig XpnpaTOOIKOVOIKES Katootdoel oAAG

YVWOTOnoLoivIaL, ektdg edv n TUOAVOTATA EKPOWV TOPWY oL omolol EVOWHNTHVOUY OLKOVOULKE odEAn elvau

Erfjotec Xpnuarooikovopkés Kataeotdozig e 31 Aexepbploy 2016 ovppwva pe ta A.M1.X.A. 24
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gAdywotn. OU evBexopeveg analtficelg Sev avayvuplfoval otig Xpruatootkovoukés Kataotdoel; aMd
YVWOTOMOLoUVTaL EGEGOV 1} ELOPO OLKOVOpLKWY odEAWY Elval udavn,

3.12  AM\ay£¢ AOYLOTIKIV TLOALTIKWV KOl YVWOTONOWOELG

Ot Aoylotikée opyéc mou éxet akohouBrioer n Etaupeic v ™ obviafn Twv eTACWWY XPNHOTOOLKOVOHIKWV
Kataotdoswy £youv edoppootel pue cuvénewa otig xpricewg 2015 kou 2016, adol AndOolv unddn oL akohoubes
tpononolfoel; mpotunwy oL ornoleg exk86Bnkav andé to Zuppolhlo AleBvioy Aoylotikiov Tipotdmwy (IASB),
uLoBeTABnKav and Ty Eupwraixh Evwon Kot epapuoctnkay ard 1.1.2016:

Tpononoinon tou AleBvoic Mpotinmou Xpnpatooikovouikig Avadopds 10 «EVOTIOINIEVES XN HOTOOLKOVOULKEG
KataoTdoelc, Tou AteBvolg Mpotumou Xpnpatoowkovopikig Avadopdg 12 « MVWOTOMOLACELS MEPL CUMHETOXWY
o€ GAAeC etatpeiec» kat tou AeBvolg Aoyiotikol Mpotomou 28 « EnevSU0elC 08 GUYYEVEIC Kal xowompagiec»:
Epapuoyy tng efoipeong olvtafng  Evomoinuewwy XprHOTOCOWKOVOIIKGY  Kataotdoswy  (Kavoviopog

2016/1703/22.9.2016)

Thv 18.12.2014, 1o LupBolAto Twv AteBviov AoyLoTikwy MpoTinuwy £E£5WOE TPOTOTIOINGN OTO AVWTEPW TPOTUTX
ue Tnv onola anocadnvitel 6tL n e§alpeon rou mopexetal ata AMXA 10 kat AAN 28, avadoplkd pe T avvragn
EVOmolnpéviov  XpnOaTO00KOVOLIKGY KaTaoTaoewy Kal Ty edappoyry g HeBddou tng kabaphg BEoewg
avtloTowa, 1oXUEL KaL yla Tig eranpeleg mou slvan BuyoTpikeg pLag etoupelog enevbUoewy, n ool AMOTHA TIg
BuyaTptkéc TnE oty eVioyn afla péow Twv amoTEAECHATWY cUUdwva |E TO AMXA 10. Emtlong, HE TNV QVWTEPW
tpornonoinon arogadnviletal 6TL oL anaitioEL yvwaotornotoswy Tou AMXA 12 gxouv ed POy OTIC ETALPELES
enevSoewy oL omoleg amotipolv OAeg TG BUYHTPLKEG TOUG etnpeleg otnv evhoyn afie pEow Twv
QTOTEAEGUETIV.

H ulwBétnon e avwtépw tpomonoinong ard ty Etaipela dev elye edbappoyli oTg XpNUATOOIKOVOULKES TNG

KotootoeLs.

Tpononoinon tou AweBvolg Aoyiotikollpotinou Xpnuoroowovopns Avadopdc 11 «IXAMaTo UM Kowo
EAeyxo»: AOYLOTIKOG XELPLOMOG OIOKTNONG CULUETOXWY OE oxfpaTo und kot Spaatnplétna (Kavoviouos 2015/
2173/24.11.2015)

Tnv 6.5.2014, T0 ZUPBOUALO Twv ALEBVHV ACYLOTIKWY Npotunwy e§édwoe tpomonoinon oto ANXA 11 pe Tny onola
amocadpnviZel OTL 0 QNOKTWY CUPUETOX OF &val oXfua urtd Kowr Spoaotnpuétnta (joint operation), to onolo
suviotd emxelpnon (oUpdwva pe to ANXA 3), Ba penst va ebappodlel OAES TIG OXETIKES GPXES YLat TO AOYLOTIKO
XELOLOMO TwV CUVEVHIoEWY Tou AMNXA 3 kaBwg Kot Twy AMWY TPOTOTIWY EKTOG OO EKELVES TIG apxég ot omoleg
épyovtan o€ avtiBeon pe to ANXA 11. EmumAéov, 0 QrOKTWY TN ouppetox) Ba mpoPalvel OTLG aMAITOUUEVES

YVWOTOTOLRGELS GUpPdWVaL pe To AMNXA 3 kol ta Aourd OXETIKA npdTuTta. AUTO WXUEL TOGO KaTd TV QROKTNON TG

Erijouec Xpnuatootkovouikés Karaordoe g 31 AzxepBplov 2016 odupuva pe o ANMNXA. 25
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OPXIKAG CUMMETOXAG 000 Xat yia KGBe eminpodobetn OUHMETOXA OF OYXfMaTa UM Kowr Spactnplotnta nou

guvtoToly enyelpnon.

H vloBétnon e avwtépw Tpomoroinong and tnv Etaipeia Sev eixe ebapoyr| OTLG XPNHLATOOLKOVOURIKES TNG

KataotaoeLs.

Tpononoinon tou Awbvols Aoylotikod Mpotdmou 1 «Mapoucioon XPrUGTOOOIKOVOLLIKWY KaTooTdaewy»:

NpwtoBoulia yvwotornotfoswv (Kavoviopuog 2015/2406/ 18.12.2015)

Tnv 18.12.2014 1o ZupBodio Twv AeBviyv Aoyiotikiwv Mpotdnwv &nuooievoe tpononolnon oto AAM 1 oto

mhaiow tou épyou Tou éxel avohdBel yio va avohdoet T SuvoToTnTeg BEATIWONC TWY YVWOTONMOUW|TEWY OTLG

Xpnuatootkovopikés Kataotdoeig nou ouvtdscovral Bdoel Twv ANXA (Disclosure initiative). Ot KupLoTepES amnd

11§ Tporonotjoslg ouvoifovral ota axéhouBa:

Katapyeltal o Meploptaids TNG CUVOTTTIKAG TIOPOUGLOONG TWV ACYITTIKWY XY,

SleukpileTal 6Tl akdun Ko EQy KdoLa TPATURA aTaUTOUY CUYKEKPIUEVES YVWOTOMOLACELS WG EAGXLOTES
VLo TN cuppdpbwon pe ta ANXA, pla ovidtnta SwatoltoL val Unv TG napoaféoel Qv aUTEG Bewpouvial
HN onUAVTIKES. Emtinpdobeta, edv oL mAnpodopisg nou anaLToUvToL ard Ta empépouc npotumna Sev elvat
EMAPKELS yLoL Ty katavdnon Tng enidpacng Twv SUVAANOYHV, TOTE N OVIOTNTO EVEEXETOL VO XPELATETOL VO
npocfécel eTUMAéoV YYWOTOTIONTELS,

anocadrvifetal OtL oL ypappés nou opliouy ta AMXA OTL péneL va nepthapupdvovtal otnv Katdotaon
XpNHOTOOLKOVOLIKAG ©Q€onG Kal oTny Katdotaon ZuvoAlkol Elgobrjpatog Sev elval meploplotikég kan 61t
yla ta ey Adyw KovSUA i eToupeta propel va napouotdlet nepautépuw avdAuon oe YPaUHES, TITAOUG Kat
unoopadeg,

Sleukpwileton 611 oty Kotdotaon Iuvokikol Eioodrpotog, 1 avaloylo piag etaipeiog ota Aowd
gloodApoTa ou  Kataywpouvtar aneubelag otnv kabapr| Béon ocuyyevdv Kol Kowompo§uwy 1ou

evomoLoUvTal pe Tr HéBo8o tng xaBaprig BEong péneL va Slakpivetan:
o 0od 710U Sev avarafwopotvial otny Katdotaon AoteAeopdTwy Kal o€ 0o tou
avatafopolvtat oty Katdotaon AMOTEAECHATWY,

Sleukpviletal 61t oto npdtumo Sev opileTar CUYKEKPULEV ogipd mapouolaong Twy ONUEWICEWY Kol OTL
kdBe etoupelor ogelhel va Beonioel éval GUOTNUATKG TPOTO napouvciaone AapBdvovtag unroyn thv

KATAVONON KOt TN CUYKPLOLUATNTO TWV XPIILOTOOOLKOVOLLKWY TNG Kotaotdoswy.

H voBémon TG avwTépw TPOMomolinong amd v Eraupela Sev eiye enintwon ong XPNOTOOLKOVOUIKESG TN

KartootdoeLs.

Errowec Xpnuarootkovouikés Karaovdoeis ¢ 31 AexepBplov 2016 odppuwve ue o A.M1LX.A. 26
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Tpononoinon tou Aebvolc Aoyotikol Mpetdmov 16 «Evowpatee AKWNTOMOOEIG» Kol Tou AweBvolg
AoywoTikod Mpotonou 38 «Aula Meplovciakd Itotxelo: Anogadfvian Twy anodektiv HeBGSwy amdopeang
(Kavoviopdg 2015/2231/2.12.2015)

Thv 12.5.2014 10 ZUpBolOALo Twv ALEBVIY AOYIOTIKWV Npotonwy dnuoolevoe tpononoinon ota AAN 16 kot AAT
38 pe Vv ool amayopelel pntd va xpnowponoln8el to £0080 wg Bdon g peBobouv amoofeong twy
EVaWUOTWV Kot dulwy mayiwy otoyelwy. Efaipeon mapéxetar povo yua ta GuAa TTéyLa GTOY LKOWOTOLWUVTOL Ol
akéAouBeg npolnobéoels:

{a) &rav to duho otoixelo exppdletar weg péyebog Tou ecddou étav, SnAadh, to Suaiwpa ekpeTdAAEUANS TOU
dulou maylou ekdpdletal oe cuvdptnon Tou €0680U TOU TIPEMEL VA napayBsl pe téTolo TPOMO WOTE N
npaypotonoinan evég ouykekpiuévou nocoy ecdbou va kaBoplieL AfiéN Tou SkaubpoTog, fj

(B) érav propet va arodexBel 611 To 0060 Kat n AvaAwor] Twv OLKOVORIKEY whERELDV Elvat £VWolEg dppnKTa

ouvOESEEVES,

H vweBétnon ¢ avwTépw Tpomonoinong and tyv Etaipeia Sev elye enirrwon oTig XpNHOTOOKOVOLUKEG TNG

Kotaotdoelg,

Tporonoinon tou AweBvoig Aoywotkol MNpotomou 16 «EvopaTeg AKIVNTOTOLAOELGY KOl TOU AgBvoig

Aoyotikob Npotdnov 41 «Tewpylon: Qutd nou depouy kapriovg {Kavoviopog 2015/2113/23.11.2015)

Thv 30.,6.2014 T0 ZUpBoUALO Twv ALEBVHY ACYLOTIKWLY Npotunwy e§édwoe Tponornoinon ota AAM 16 koL AAD 41

pe Ty onola anooagnviletal étL Ta GuTd rou Ppépouv Kaprole, To onoio opliovial we ekelva ou:
o) XpNoLpomoloUvaL oTNY Mapaywyn 1 oty PO OELD YEWPYLKWY FEPOLOVTWY,
B) AVOLLEVETOL VO TIOPEYOUV TIPOTOVTA Vi TTEPLOCOTEPES ard ulo replodoug xat

v} urtdtpxet TOAD pikpr TuBavoTnTa vo wAnBody we VEWPYLKE TpolovTa, EKTOG antd TO eVBEXOHEVO TUOANGTG TOUG

wc scrap, MPENEL va hoytotikonoloUvral Baoel Tou AAM 16 kot Oyl BdoeL tou AATT 41,

H avwtépw tpomonoinon Gev éxel edappoyn oTig Spactnpidtnres g Etatpeiag,

BeAtioelc AleBviv Aoyiotikmv Nporinwy — kikhog 2012-2014 {Kavoviopog 2015/2343/15.12.2015)

510 TAUOLO TOU TPOYPAUUATOC TWY ETAOLWY PEATIWCEWY TWY MeBviv AoyloTik@y Npotdnwy, To ZupBoUAlo

e£é8woe, Tnv 25.9.2014, un enelyouceq MG anapaitnTEG TROMONOLNOEL OF ETUUEPOLG TIPOTUTICL.

H ul004TNoN TWY QVWTEPW TPOTIOTOLOEWY QT TNV Erawpela Sev eixe enlrtwon otig XpNUOTOOIKOVORILKES TNG

KataotaoeL.

Erijoiec Xpnpotootovopixés Kataotaasts tg 31 AcxepBpiou 2016 olppwve pe o AJLXA. 27
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EktdC Twv TpotUnwy mou avadépdnkay avwtépw, n Eupwraiky Evwon €xel uloBethoel Ta KOTWTEPW VE
npatona Twv onolwy n epapuoyh elval UTOXPEWTIKN yia XPAOELS HE Evapén petd v 1.1.2016 ko Sev éyouv

ebappootel tpowpa and thv Etaupeia.

AweBuéc Mpotunmo  Xpnpovoowovopiis  Avadopds 9 «Xprpatoolkovopukd  péoon  (Kovoviopog

2016/2067/22.11.2016)
loxvet yia xpAoELS ue évapgn and 1.1.2018

Thv 24.7.2014 ohokAnp@nke amd to IupBoulo Twv AeBvv Aoylotikiv Npotunuwy n €k5oon Tou 0pLoTIKoU
KEWLEVOU TOU TPOTUTIOU AMNXA 9: Xpnotootkovoiké péoa, To onolo avtkaBilotd to udtotdpevo AAN 39, To véo
npdtuTo TipoPhénel onpavtikés Swadoporotioels avadoplkd pe Ty TafWVOUNoN Kal TNV OmoTiunon Twy

XOTLOTOOKOVOLKWY HESWY KADWE KAt UE TN AoyLoTikr QVTLOTGBLONG. EvBelkTikd avadépovTat ta akdAouba:

Tafwwopnan ko anocipnon

Tt XPHHOTOOLKOVOLLKE OTOLXELD TOU EVEPYNTLKOU TIPEMEL, KATA TNV OpYLKH avayvipLon, va Tagvopodveal o duo
H6Vo KaTnyopleg, og ekelvn oty onoia n amotinon yivetal ato avartdoPecTo KOOTOG Kol 6E ekelvn oty omola n
arotiunon yiveton otny e0hoyn ale. Ta kptripa ta ornola Ba TPEMEL VO CUVUTIOAOYLOTOUY TIPOKELUEVOU VOl
amodaalotel 1} apXIK KATHYOPLOTOWoN TWY XPHHOTOOLKOVOHLKWY orolxelwv Tou evepyniol elvon Tot

okGAouba:

i, To emwelpnolaxd poviédo (business model) To onolo xpnotponotei i eruxelpnon yia th Srayxeipion twv HECUIV

QUTWV.
il Tot YOpQKTNPLOTIKA TWY CUMBATIKGY TAEIOKGN POV TWY HECWV,

Erunpdobeta, To AMXA 9 ETUTPENEL, KT TNV OpXLKN avayvwpLoT), ol enevBUCEL; 08 GUMHETOXIKOUG TiTAoug vt
tafwopnBoly o Katnyopic amotipnong otnv ebioyn afle Méow Twv AoUTtWV OMOTEAESHATWY Td omnolo
kotaxwpoUvtal aneuBelag otnv kadapr Béon, MNpokelévou va ou npel autd, n enévbuon auty Sev Ba peneL va
Slakporeitan yia epmopolg okonoug,. Emiong, doov adopd ota EVOWHOTWHEVD TIOPEYWYQ, OTIG TEPLUTWOELS
TtoU T0 KUpto oupuPdhato epmintel ato nedio edappoyng Tou AMXA 9, o EVOWHOTWEVO Taipdywyo bev Ba rpemeL
va Swoywplletar, o 8& AOYLOTIKOG XELPLOHOG TOU uPptbiol cupPolaiou Bo TPEREL v Baolotel oe oo

avodEpBnKkoy aVWTEPW YLO THY TAELVOUN T TWY XPTHOTOOLKOVOILKWV HECWV.

Se 6T adopd OTIC XPNUATOOLKOVOMIKEG UTIOXPEWOELS, N BACIKOTEPN Slaoponoinon oyxetietal e ekelveq Tig
vnaxpewoelg mou pla etalpela emiAéyel katd v APXIKH QVOyVEPLoN Vo aroTiuiost atny evioyn aflo HEGW TWV
amoteAeopdTwy. Ity meplmtwon aut, n petafold g glhoyng aflog Bo mpémel va kotoxwpeltal otV
Katdotaon fuvohikot Eloodipatos, He efalpeon To mocd thg HeTaBoArc mou anodldetal gTov TOTWTLKO klvbuvo

Tou £k86Tn, To omolo Ba Tpénel va Kataywpeital aneubelog oty kaBapr Béon.

Etrjoeg Xpnparootkovouikés Kataovdoes g 31 AekeuBplou 2016 obp@wve Ue e AJLXA 28
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Anopueiwon

e avtiBeon pe to udrotdpevo AAM 39, pe Béon To onoio pia etaipsla avayvwplZer Inples AOYW TILOTWTIKOU
kivSOvou pavo dtav ot {nplec autég éxouv cupBet, To véo TPOTLTIO atautel TV avayvbpLon Twy QAVOUEVOPEVIWY
NIV Adyw TIOTWTIKOU KwSUvou yw OAn T Budpkewa {whg Twy péowv O EKEIVEC TIC TIEQIMTWOELS TIOU 1)
TUOTOMNTITIXY KoATNTO TwY eKSOTMY éxel eSevwBEl CHUAVTIKE HETA TNV OPXIKK QvoyvwpLOn. AVTIOETWCG, yia
TIC QMLTACELC EKEIVEC TIOU N THOTOANTITLKY tKavoThTa Twy ekSotwy Sev Exel emudevwoel ORUOVTIKA omd T
APXLKR TOUC avayvipLon, n mpdBAEPN yio Ti§ avapevopeves {niieg Adyw rotwTikou kvdivou avayvwplletol yio

TIS QVOEVOMEVEG TNpieg 12 vy,

Aoylotkn avtioedduong

OL VEEC QUTOLTAGELS YOl TN AOYLOTIKY| avTlotdBiuong eival neploodtepo guBuypapuopéveg e ) Sloxelpon twy
KIVEUVWY TNC OLKOVOULKI|G OVTOTNTOG EVE) OL KUPLOTEPES HETOBOALG OE OXECT HE TIG vrotdpeves Slatdiels tou
AAN 39 cuvofovtal ota akdhouda:

s Sieuplvetal o optdpds Twy otolkelwy mou pnopolv va gUppeTEXOUY OE Mo oxéon aviioTadpLeng elte we péoa

QvTLoTABpIONS elte w avtioTtabidpeva cToEla,

o kotopyeltal To elpog 80%-125% to onolo pe Pdon T udrotdpeves Slardlelg Ba MPENEL VA Kavoroteitat
npokeévou n ovuotdBuion vo Bswpeital  amotedecpotikd. O EAeyXog QTOTEAEGUATIKATNTAG TNG
avriotéBpong yivetar mAéov HOVO TIPOOSEUTIKG, &VU UTO GUYKEKPLUEVES guvBniKkee n molotk) povo
afloAoynon kablotorot eEnapkhg,

s oty eplntwon mou pia oxéon avtiotddueng mavEeL va elval QMOTEAECUATIKY GAAd 0 oT6Y06 TG Sroxeiplong
kwSUVwY Tne etatpelag we mpog T oxéon ovtiotdBuong napapével o (6iog, n etatpeio Ba mpénet va poPel
ge eflooppbrnon {rebalancing) ¢ oxéong avtotdBuang wote va IKOvOToLOUVTQL Ta- KPLTRPLa TNg
QITOTEAEOUATIKOTNTOG,

Eruonpalvetal mw¢ ot véeg anoutiosg Sev replappavovial exelvec mou adopolv oty avtioTabion

avotwv xaptoduraklwv {macro hedging} ot onoleg Sev exouv axduo Siapopdwel.

Népav twv avwtépw Tponomoioewy, n £kSoon Tou AMNXA 9 £xeL enubépet Ty tpomomnoinon kot GAAWY TTPOTUTWY

kot kuplwe Tou AMXA 7 ato onolo éxouv npooteBel veeg YVWTTOTOU] CEL,.

H Etaipela efetddel Ti¢ emntwoelg rou Bo éxel n uwbetnon tou AMXA S ot XPHMOTOOLKOVOULKEG TNG

KatootdoELs,.

AleBvéc Mpdtuno Xpnuotoowovopikg Avadopdg 15: «Ecoba ond cupPdosig pe meAdregy (Kavoviopsg

2016/1905/22.9.2016)

lox0EL yia Xproelg pe evapén and 1.1.2018

Enjotee Xpnuaroakovoutkés Kataotdasis s 31 Aexep8piov 2016 aippwvo je ta A1LXA, 29
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Ty 28.5.2014 ek668nKe ané 1o ZURBoUALO Twv AleBVY AOYLOTIKWY Mpotimwy To pdtuno ANXA 15 «Ecoda a6
oUMBGoELC He TENGTeGr. To véo TPOTUNO €lvol To oUtOTEAEOHO NG koW TpoondBelag tou IASB kau Tou
AMEPIKGVIKOU ZUpPOUAlOU TwY XprnUOTOOKOVOHLKIY AOYLOTIKWY Mpotunwy (FASB) va avamti§ouv KOWEG
QTTOUTACELS 600V adOpd TIG aPXES AVAYVIPLONG ECOBWV.

To véo mpdtuno £xel epappoyr| o& OAES TIG CUPBAOELS BE TIEAATES TANY ekeivwy rou elval oto redlo edapployiig
AWV TpotUnwY, émwe oL Xpnuoatodotikég LobmoEls, To aooALoTIKE CUNBOAAL KOL TO XPNHLOTOOIKOVOULKS.
HECT.

Zopduwve pe TO VEO npétumo, o etalpela avayvwpllel éooba yia va amewkovioel HeTapopd TWV
UMECKNUEVWY oyaBWV 1) UNNPECLMY a8 TteA&Tes EvavTL evdg moool nou QvTUTpocwneVEL TV apolPn, ty orola n
etapela avapével we ovedhaypa yia ta ev Adyw rpoidvia fy urtnpeoies. Ewodyetal n gvvola evdg véou HovieAou

avoyvhplone eoo8wy Baoet mévie Baclkwv Prpdtwy, Ta onola emypoupotika efvar Ta g8g:

Bua 1: NMpoadioptopde tng cOpPaans/ocupBaoewy He Evav ehdtn

B 2: Mpoobloplopds Twy UToxpewoewy anddoang otn cuuBacn

Bripa 3; KaBoploudg Tou THHAROTOG ouvaAayng

Brpat 4: Karowopr ToU THIARATOE cuvaAAayiig OTIG UOXPEWDELG anoboasng tng cUpBaong

Bruo 5: Avayvipion eoddou dtav {1} kaBwc} n etaipela LKOVOTIOLEL pLial UMoxpéwon anéboong

H évvola The umoypéwang andSoang (performance obligation} eivau véa KoL oty ouola aviinpoownevel kade
unéoyeon yid Letadopd oTov MEAGTN: @) evog TpolovTog f JLag unnpeotag (A tiag Séoung ayabwv rfj unnpecLiv)
nou eival Stakpieh 1 B) e oelpds Stakpitiv ayaBmv ) UNNPECLLV IOV Elvat OUGCLACTIKG Ta 1510t KOl €OUV TO
(510 povréro petagopdg otov rehdn,

H £xSoon Tou AMXA 15 emidépet Tnv Kortdpynon twy akoAoubuv TPOTUNWY Kat SLEpUNVELWV:

* AAT 11 «ZUPBAOELS KATUOKEUNGY

« AAN 18 «Ecobar

+ Atgppnvela 13 «MpoypEUHATA ERFIOTOCUVNG TEAQTMV?

s Atepunveia 15 «SupBdoelg yia Ty Katagkeur AkvAtwy»

« Aeppnvela 18 «Metadopés ototyelwy evepyntikol and TeNGTECH Kol

« Alepunvela 31 «Ecoda - ZuvaAhayEg aviaihayrg ou guneptéxouy unnpecieg Swadripong

H Etaipela efetalel Tig gruntwoelc mou Ba £xeL n woBétnon Tou AMXA 15 otg XPNUOTOOLKOVOULKES TNG
Katootdoets,

Erlong, To ZupBolto Twv AleBviv Aoylotikiy Mpotinwy £)el EKSWOEL T KATWTEPW TPOTUTLAL KL TPOTOTIOLNOELG
npotUnwy kadhg kat tn Meppnveia 22, ta omole Spwg Sev £xouv viloBetnBel akdun ano tnv Eupwnaikn Evwon

ko Sev éxouv edpappootel npdwpa and thv Etaupeio.

Erhoiec Xpnptatooikovoutés Kataotaae tg 31 Aexepbpiou 2016 obupwya pe T A.NLXA, 30
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Tpornonoinon tou Alebvoig MPoTUnou XpNATOOLKOVOULKAG Avadopds 15 «EcoSa and ouppaoeig He ehdTegy:

Ateukplviceig oto AMNXA 15 Ecoba arnd oupPaaoets pe nehdteg
loxUEeL yia Xprioelg pe evapén and 1.1.2018

Thv 12.4.2016 To TUpPBolAl0 Twv AleBviv Aoyotikwy flpotinwy efEdwoe tpomnortolnon oto ATXA 15 e v

onola Sieukpivios xuplwg To akdAouBa:

- ndre éva umeoxnpévo ayaBo i umnpecla sival SLakpttd and hounég unooyEoels o pla oUupaon yeyovog
nou AopuPéveral UmOPn Kotéd thv afloAdynon yla To oV TO UTIEGXNUEVO ayafé f unnpecio ouviotd

unoxpewan anodoong,

- e molo Tpdno Mpaktikd va aflodoyeltal av n ¢uon NG UTBCXECNS TNG eTALPELOG OUVIOTE TTOpOX!) TWV
unecKHéVWY ayaBayv 1} urnpeouby (n etaupeia anotehel SnAadn Tov evtoAéa) fj leuBetnon wote Tpito

1£pOC vo tapexeL Ta eV Adyw ayadd kat unnpeaieg {n etawpela amotelel &nhadr) tov evioho8dxo),

- Towoc nmopdyovrag kaBopilel av n etalpela avayvwpilel T £0060 Staxpoviké 1 o pla GUYKEKPLIEYN

XPOVIKH) OTLYJLY OTIC REPUTTGIOELG TWY ASEWWY Xpriong el rVELHOTIKAG neplovaiag,

T£\og, e TV Tpomonoinon mpootéBnkav SUo npaxtiké AIGELS yia th petdBaan oto AMXA 15 ocov adopd oTLg
ohokAnpwiévec oUpBAoEl; oTlg onoleg epappdletal TAfENG avabpopki ebapuoy kou déoov adopd oTig

HETOPOAEC oTIS suMPdosLg katd T petdfacn.

H Erawele efetdlet tyv emimtwon mou Ba emdépel n vwoBeton g avwtépw Tpomonolnong ot

XN LOTOOLKOVOULKES TNG KATAOTAOEL,.

AlgBvéc MpdruTto Xpnpotootkovouwiis Avadopdg 16: «MioBuoeig»
loxbel yia xprioelg (e évapgn and 1.1.2019

Thv 13.1.2016 10 ZupBouhilo Twv AleBviv AoyioTik@y Mpotinwy ef¢Swoe to mpdturo AMXA 16 «MiocBuaoeig» 1o

onolo avTkaSLoTd:

» 0 AAN 17 «MLoBWOELY,
o T Alepunvela 4 «MpoaSioplopds tou av pia oupduvla eUMEPLEXEL picBwon»,
o T Aepunveia 15 «Asttoupyikég HoBwoELG — Kivntpor Kal

e n Deppnvela 27 «Extipnon tng ouslog Twv cuvahhaywy rov EMTEPLEYOLV TO VOLLKG TUMO piog ploBwangy

Etiotec Xpnuatoowovouikés Kataotdoelg g 31 AskepBpiou 2016 atpguva pe ta A.M.X.A. 31
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To véo mpdtuno Siadopormolel onpavtikd T AoyloTikn Twy WCOWoEWY yla Toug HioBwtég evd) 6TV ouaia
slatnpel Tic udLoTdpevee AMaLTAoEL Tou AAN 17 yia Toug expuoBwTés. Eldikotepo, BAUEL TWVY VEWY ANAUTOEWY,
kaTapyetton yio Toug PodwTée n SLaKpLan Twy KoBMoEwY o8 AEITOUPYIKEG Kot XpnHaToSoTikes. Ot Modwrég Ba
npénel MAéov, yia kdBe oopBaon pobwoewg rou unepPalvel Toug 12 prves, va avayvwpliouy otnv Katdotaon
XpNIOTOOKOVORIKAC @Eone Toug To Sikaiwpa XpAong tou pioBuwpévou ctolkelou KoBuIg Ko TV avtioTon
vnoxpéwon KataBohiq Twy pobwpdtwy. O avwiépw XELPLONOG Bev anatteiton dtav n aflo tou ctoleiou
YopakTNPEIZETaL WG IOAL XapnAn.

H Etalpeia efetdler Ty entntwon nov Ba emidpépel n vwobétnon tou ANXA 16 oTig XPNIOTOOLKOVOULKES TNG

KarootdgoeLs,.

Tpornonoinon tou AteBvolc Aoyiotikod MNpotirou 7 «Katdotacn TaHELIKWY Powwv»:
Mpwrtofouiica yvwatonooewv
loxlel yiot xprioeig pe evapén and 1.1.2017

Tnv 29.1.2016 0 ZupBoUAlo Twy Alebviv AoyloTikiv Npotinwy efédwoe tpononolnon ato AAN 7 BdaoeL tng
omolae plo etoupele kodeltol va MOPEXEL YVWOTOTIOWOEL, Ol onoiec PonBolv ToUg XPAOTEG TWV
XpNUATOOOLKOVORIKGY KotaoTdoewy Vol a§lohoyfioouy Tig PeTaBoAeq £KEVIV TWV UTIOXPEWCEWY TWY OTOLWY oL
TopELoKéC poée TOEWVOMOUVTOL OTI XPNHUOTOSOTIKEG Spactnplotnies otny KOTAOTOON TOUELaKWY powv. OL
petaPoréc mou Ba mpémet va yvwotonololvral, oL onoleg Sev elvor amopaltnto va sival TOPELOKES,
nepthappavouv:

- TIC peTaPoréc amd TOHELKEG pOéG XPNHOTOBOTIKWY SpaTTNPLOTATWY,

- Ti¢ METAROAEG TTOU amoppéouy amd Ty andKTnen 1 ctwAeLe EAEYXOU BuyaTPKWY 1 GAAWY ETALPLGY,
- Tt peTaBorég amd ouvalhaypatikés SiadopE,
- Tic petaBorés TG evAoyng adiag kat

- AounEg HeTafoléc.

H Etawpela efetdlel g emutioel mou Bu €xeL N voBétnon TNE ovwifpw TPOmONoinong OTLg

XpNHOTOOKOVORLKES TG KaTtoioTAoEL,

Tpononoinon tou AteBvoug Aoyietikol Mpoturou 12 «Popot ELooStpaTogs: Avayviplon avaBoAlopevuy

GOPOAOYLKIV UMOUTHOEWY YLa P TipaypaTononfeloeg Inuleg
lax0etL yiot Xprioelg pe évapén amd 1.1.2017

Thv 19.1.2016 To ZupBoUAto Twv AteBvidv AoyloTikwy NpoTinuwy ef&bwoe Tpononotnon oto AAM 12 pe tnv onola

anooadivioe Ta akchouba:

Enjoiec Xpnparooovopukés Knraetdoei g 31 Ackepbplov 2016 ciupuwva pe o ASLXA. 32
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Ot pn rpaypotonownfeloeg {npleg xpewotikwy péowy, Ta onoia OTOTIUWVTAL YLt AOYLOTIKOUG GKOTIOUS OTnY
guloyn afla Kol yio dopoloyikols Gkomoug ato koatog, Slvavtal va 08nyNooUY OF EKTTECTEES IPOCWPLVEG
Sladopéc avebdpTnTa UE TO OV © KATOXOG TOUG TIPOKELTOL VO QVOKTAOEL TV atla Twv otoleiwv péow NG
nwAnong A Tg Xprong Toug.

H avakthopomta piag avaBairdpevng dopohoyuai anaitnong efetdletal os oUVBUOGHO LE TI§ AOKTES
avafoihépeveg GOpPoAOYLIKES AMAITHOEL. ItV epintwon, wotégo, fou o dopohoyikdg vouog neplopilel To
SUUPNBLONO CUYKEKPLUEVWY HOPOAOYIKWY NUUDY LE CUYKEKPLIEVES KATnyoplee ELOOSAUOTOG, OL OXETIKEG
ekmeoTéEe MPOCWPWEG Sladopés Ba mpénel vo efetdloviar povo o ouVBUQOoUO ME GANEC EKTECTEES
npocwplvéc Sladopés tng iGlag karnyoplas.

Katd Tov EAEYXO aVaKTNOWMOTATAS TwY aveBAANOHEVWY GOPOAOYIKOY QMAITHOEWY, ouyKplvovTaL OL EKTLECTEES
doporoyikée Stadopéc pe Ta HeMovkd dopoloyntéa kEpSH xwplg var Aappdvovton uron OL EKTTTWOEL
$épou nou mpoépxovial and v aviotpodh avaBariduevwy GOpPOAOYIKWV QAT CEWY.

0L ekTAoELS it T, MeEAovTIKG dopoAoyntéa képdn Sbvavial vo nepAapBavouy TNV QVEKTNEN KAToWY
orowxelwy evepyntikod oe afla peyoAUtepn amé T AoyloTiki Toug, und tnv npolndfeon ot Shvatal va
anodewyDel 611 kKATL TéToL0 Elvar TuBavE vo eniteuyBel.

Ftawpela efetdler wg emnmtdoelg mou Ba £xel n uwoBémon g avwTépw TpoTonoinong atig

XPNHOTOOKOVOLLKES TNG KATAOTAOELG.

BeAtuoelg Miebviv Aoyiotikwy Mpoturnwy — kikAog 2014-2016

loxUeL yLo XpAoELS pe évapgn amd 1.1.2017 kot 1.1,2018

570 TAQUGLO TOU TIPOYPEUUATOE TwY ETHOWWY PeATLWOEWY Twy AlgBviv AoytoTikev NpotUnwy, To ZupBovAio

£££Bwog, T 8.12.2016, pn enelyouces aAAd anapaitnTes TPOMONOUCELS OF ETULEPOUG TIPOTUTIAL

H Evawpeior efetdlel TG EmnTwoel; mou Ba €xeL n uwBeInon Twv ev AOYW TPOTOTIOUOEWY  OTLG

XpNLOTOOLKOVOUIKES TNG KATAOTAOELS,

4.

ALayelpLon XPRROTOOWKOVOKIY KWEUvVwY & kedahainv

4.1 NapEyovVIES XPNHOATOOIKOVOIKWY KivUviY

H Etoupeia extlBeTal g8 XpNHATOOKOVOULKOUG KvEUVOUG OTWG kwSUvoUC ayopdc (HeTaorég oe TIHEG ayopds),

TULOTWTIKS KivBUVO, KIVBUVO PELOTOTNTAS, KIVEUVO TAHELAKWY POWV oMo METOBOAEG EMITOKIWY,

Etnoiec Xpnparootkovopikés Karaotdoets t)g 31 AcxepBpiov 2016 aiupwva te Tae AfLXA. 33
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H Syelplon twv omotovsHmote KwSUvwy SIEKTEPOLWVETAL QRO TO AWWKTKG  TupBolAlo. To ALOKNTIKO
JupBoUALo TipooBlopllel Kot EKTILE TOUS XPNILATOOLKOVOLIKOUG KWEUVOUG OF ouvepyaoia Toug CUVEPYARTES TOU.
To AlotknTkd ZUpBOVALO TlapExeL o8nyleg kot KatevBOVOELS OTa LEAN TOU Vi TNV yevikh draxelplon twv Kivbivwy
kaBhc Kat eL6ikéc odnyieg yia tn Slaxelpion cuykekpLgvoy KwEUvwy onwg o kivbuvog emtokiou, 0 THLOTWTIKOG
klvBUvOg, 1) Xprion TOPAYWYWY KOL UN-TIEpOywWYwY XPNUOTOOKOVOUIKWY Epyaielwy, EMEVEUONS TWY Slafeatipwy,

KOBWE Kal 6 SUVAAROYUATLKOG Kivbuvog,.

4.1.1 Kivbuvog ayopac

Ta KUPLOTEPA XPNUATOOIKOVOUIKE péoa tng Etanpelag éxouv wq e§ig:

31.12.2016 31.12.2015
EVEPYNTIKO
e avanooBeoto KOOTOC
Eunopikég ATALTOELS 470.880,22 906.147,07
AOUTEC ATIOUTH OELC 183.629,78 236.118,18
Tapelakd Siabéolpa Kal Looduvapa 195.640,92 168.115,85
I0volo 850.150,92 1.310.381,10
NoOnokd
JE avanooBeaTo KOOTOS
BpaxunpoBecpeg SaVELQKES UTIOYPEWGELS 289.628,24 297.280,00
FUTIOPIKES UNMOXPEWOELS 439.356,16 965.339,96
AOUTEC YTROYPEWQAELG 24.645,98 28,937,17
Iuvoho 753.630,38 1,291.557,13

4,1.2 MotwTtikog kivSuvog

H EToupeion Sev £XEL GNUAVTIKES CUYKEVIPWOELS THLOTWTLOY Kwdbvou. Ot amaUtHEL; 0popolV KUPLWG analTRoELS
a6 Nehdteg kat Etaipeieg Tou Opthou kat amd Tov erotpeddpevo Gopo NpootuBépevng Aflag amé TG EAANVIKEG
MopoloyikéG Apxéq o orolog elte Ba emiotpadel oty Eroupeta elte Oa ovpdmoiotel ue $opohOYIKES
uroxpeaosig tng Etoupeiog. Ot amoutioelg omd MEAGTEC Kot AOIMEG OMOLTAOELS Sev EXOUV TILOTOTIOLIMEVN
TMOTOANTEKY LKavdTnTa. To GUVOAO TWY XPNMOTOOLKOVOHIKWY HECWV TOU EvepynTiked TANY TWV TOHULOKWY

suafeoipwy epdavileton anopewwpévo, drov autd anoureltol.

Ta Topetokd AloBéoua kow I0086Gvapo auTdy TRPOUVTOL OE tpanelikolq Aoyaplacpous otny EAAGSa. AGyw Tou
xaunAot Ogoug topetaxwy SloBeoipwy Kol Tou yEYOVGTOG OTL Tt Tpamelikd 6pupata oty EAMGSa elvor

NPOCTOTEUHEVE ard To EUpwNaikd oUoTnua, Sev udloTtatal onpavtikog kivéuvos.

Erfioiec Xpnporoowovopikés Kataotdoe g 31 AexepBpiov 2016 suppava e ta AMXA. 34
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4.1.3 Kivbuvog peuototntog

0 kivSuvoc peuotdTTOG €ival o TILo onpovVTKAG yio TNy Etapeia kat QVTIUETWIETOL SLATNPWVTOG ETAPKS
Sabiolpa ot ouvepyaldpeveg tpdmele, evty 1 kéAuyn Tou kebadatou kivnong yiveTal amod Ty pNTpLKn

Evaupela, 6tav amalteital.

H ARKTOTNTA TWY UToXPEWCEwWY, (1N rpoefodAnuéviv) EXel we e§ng:

NOYLOTIKG Anod éva éwg  Meta and
31.12.2016 Ynodomo Ewgévaétrog mévie £t TEVTE TN I0volo
Advewa 289.628 289.628 - - 289.628
AOLIEC YIOXPEWOELS 464.002 464.002 - - 464.002
Iovolo 753.630 753.630 - - 753.630
AOY\OTIKO Anod dva éwg Metd and
31.12.2015 Ynohowmo Ewgéva £tog  nEVIE £tn TLEVIE £TN Iovolo
Advew 297.280 302,036 - - 302.036
AOLIEC YTIOXPEWOELS 094.277 994,277 - - Q94,277
Zovolo 1.291,557 1.296.314 - - 1.296.314

4.1.4 KivSuvog TaHELOKDY powv Kot kivEuvog emutokiwy

H Etaupela Sev £xel oTo EvepynTikd Tng onpavikd évioka otowela, EKTOC b T Tapelakd SieBiola Kol

LooS0OVapO QUTWY.

0 klvbuvog petaBoAnc Twy emtokiwv Tpoépxetal kuplwg and ta Sdveia. Advelor pe UETABANTO ETUTOKLO
ekOétouv TV Etawpela o kivSuvo Topelakdv powv., Ta emTdKle Twv EVTOKWY  XPHHOTOOLKOVOLULKWY

UTIOXPEWCEWY £XOUV WG EENG:

2016 2015

Advela and guvdedepéva pépn ~ NepBwplo 0,33% 0,33% 1,60%

0 axdrouBoc rivakag mapousiélel v avdiuan svaiobnolog ota képbn Tpo $opwv and evAoyeg TUOAVES
petafohés emrokiwy pe Tig UNOAOIES METaBANTéG otaBepéc, péow TG enibpaong oTovV UPGLOTAHEVD SQVELONO

KUNGLVOREVOU EMLTOKIOU:

Frijotes Xpnparootkovoukés Kataotdoe g 31 AexepBpiou 2016 gippwva e ta A..XA. 35
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A ;
uinor! / MEt‘mon Enidpaon ota képdn
oe povddeg Baong , .
o npo $opwv Eupw
(%)
2016
Eupw 15 -375,00
Eupw -15 375,00

4.2 Moxeipion kedodoiwy
H Siaxelpion twv Kepahoiwy otoxevel ot SwooddMon tng cuveydpevng Spactnpudtntag g Etatpeiog, Ty
emiteutn Twv avarTUELaKGV TG oxedlwv g GUVBUAGHUS HE TNV TLOTOANTTIKY TNG LKOVOTNTA.

Mo thv a€loAdynon Tne matoAnruikhg wavétntag the Etapeiag Bo npénet va a§iohoynBel o KaBapdg AQVELGHOS
authc {fTol, GUVOALKEC HOKPOTIPOBECHES Kol BpoyunpdOecies uUNoxpewoels mpog Tpameleq pelov TOLELOKD

SLBEatpa koL wobtvapa)

0 KaBapdc Aavelonos e Etaupeiag otig 31 Aekeppplou 2016 kat 2015 napoudidZetal atov akohovdo TivoKo

KaBopog AaveloHdS 31.12.2016 31.12.2015

BpayunpoBeopog Savelonog 289.628,24 297.280,00
Meiov: Tapelokd SLadéoLua koL LlaodUvapa auTwy 195.640,92 168,115,85
KoBapog Saveiapuos 93.987,32 129.164,15
Iuvoho kaBoph Béong eTalpeiog -72.914,21 -82.175,51
Z0volo kedahalwy 21.073,11 46.988,64
Asiktng Kedarorakng MoyAevang 446,01% 274,88%

0 Seiktnc kedboAalokng poxAevong otig 31 Aekepufpiou 2016 yia thy Etoupeia unoAoylletat oe 446,01% (2015: ce
274,88%). O &elktng autdg umoroyiletar wg to TnAlko tou kaBapol Savetospou (Ao, OUVOALKEG
HaKpOMPOBEGHES Kot BpoxurpdBeapes UNOXPEWOELS Npog Tpdeleg pelov TapElaKd SlaBéotpa kat wodlvapa)

fpoc 1o 6UVOAD Twv Kebaialwv (ftor, obvolo kabapri Béong mAov kabBopds Savelopog).

4.3 Kivéuvog petafoliig cuVAAAOYUOTIKIV LOOTLULV

0 xivduvog amd PeTaBOAr) CUVOANQYLOTIKOY LOOTULLWY Elval TIEPLOPLOKEVOS yLo TNV Etaupeia kol ouvaptdatal
kuplwg pe Tuxdv Afn unnpecwdv fj mpoprBeia maylwy kal Auiwy otoixelwy, n MANpwur twy onolwv eival o §evo

vOlLOHDL.

Eujotec Xpnuareoovepkés Kotaotdaer ¢ 31 Aexepbpiov 2016 aippwva je ta 8.MX.A, 36
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5. INMAVTIKES AOYLOTIKES EKTINHOELG Ko KPLOELS TG Atoiknong

H Atoixnan tne Etatpelag mpoBaivel oe extyoel;, Tapadoxeq kar afioAOYIKESG Kpiaelg TIPOKELMEVOU var ETUAEEEL
TC KOTAMNAGTEPES AOYLOTIKEG QPXES KAL KAVOVES GE OX£0N ME TN HEANOVTKY EGEAIEN YEYOVOTWY KOl EV efehltel
Katootdoswy kal ouvaihaytv. OL ev Aoyw exTioels kol apadoxEs Enavefetdloval meptodikd TPOKELHEVOY
Vo ovToUtokpivovton oto Tpéxovia SeGouéva ko v avtovakhoOv TOUG EKAGTOTE TPEXOVIEG KivBUvouC Kol
BaciZovtat otnv rpoyevéotepn epmetplo tng Atoiknang g Etaipelag oe oxéon pe tn ¢uon Kot 1o eminedo twv
OYETLKGV SUVAARQYWY Kait yeyovdTwy. OL Baotkés ekTINoELS xat aLloAOYIKEG kploewg ot oroleg avadépovtal o€
Sebopéva n eféhifn twv omolwv o prmopolos va EMNPEACEL To KOVOUALL Twv XpHUOTOOLKOVOULKWY

Karaotdoewy Katd Toug emopevous Swdeka MAVES £X0UV wg akoAoLBwG:

5.1 ®épog ElcosRpoTog

H npdPAedn vy podpo eloodipatog e Pdon to AAM. 12 unodoylletol pe extiunon twv $opwv mou Ba
katafAnBovy oTig dopoloyikés apxEg TO00 atnv TpEXouca xpricn 600 Kol OF UETOYEVECTEPESG TIEPLOSOUG KoL
nephapBével Tov Tpéxovea $opo elcodfipatos, npdBAedn yia EKTaktoug iy ENUpooBetoug $dOpoug Kal ELoPOoPEg
viat KaBe xprion kaBmg kot Ty TedPAedn v ovaBarrdpevous $opous. Mo TG AnaLToeL; anod avaBoiidpevn
dboporoyla extydrar n peAoviky wavdtnra tng Etaipelag vo mapdyet To avaykaio dhopoloyntéo eloO8nO TTOU
oupdndize. tov avapaihduevo dpdpo. H TeAkr exkadpion Twv ¢dpwy elgodiparog nBavév va amokAlvel and

A OXETIKG 004, TIou £xouv KataxwpnBel oTLg XpNHOTOOKOVORLKEG KoTaoTAoELS.

5.2 MpoPA&Yerg yia erttoPaAEeic amantiioes

H Etaupeia Sievepyel mpoPAéfels yia emiodolels amaitioslg oe oxEon ue cuyxexplpévoug TIEAdTEG OTOW
undpyouv SeSopéva i evBelfelg ot omoleg katadeuwviouy ot n elonpadn g axeTikng analtnong oto oUVoAs g
f katd évo pépog Sev elvan mBavh. H Awiknon tng Etaipelag mpofaivel oe neplobikny emavextiunon tng
ENAPKELC TNG TPABAEYNG oXeTIKA pe Tig enodaelg anautroels oe GUVEPTNON TNE TILOTWTLKIG TNG TIOALTLKIG Kol
AapPdvovrag unédn oroixela tg Nopwrg Yrinpeolag g Eraupetag, to onola pokurntouv Pacel enefepyaoiag

LoTopLKY Se8opévwv Kal tpéodotwy eEEAEEWY TwY UTOBECEWY TTOU Siayepiferal.

5.3 MpoPAedn yio mopoxEs oe EpYOiopévoug

To Ooc T MPOPAeng yLa arolnpiwon npoowrikol Basciletal oe avOAOYLOTIKA HEAETH. H avahoyloTikn LEAETN
nepthapPAavel ThY oTolXElBETNON MAPASOXY OXETIKWY HE TO 7tpoefodANTIKG ENITOKLO, TO HOCOOTO adENONG TwWv
apoiBiv twy epyalopévwy, Thv adfnon tou Selktn Twv KOTQVOAMWTH KOL TNV GVOHEVOLIEVN EVRTIOUEVOUTU
gpyaoiaky {wh. Ot Tapadoyég oL XPNOLHOMOLOUVIL EUNEPLEXOUY onuoavtky apepoaidnta kal n Awiknon tng

Etaupelog mpopaivel o€ ouvexn eravextiunoc Toug. MeplogoTepeg nAnpodoplieg Slvovrar otn onpelwon 16.

Etrigieg Xprporcooikovopkes Kacooraogi tg 31 Askepbpiov 2016 obppwva pie 1o 4. XA 37
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5.4 EvBexOpEva oToXElo TOU EVEPYNTIKOU Ko EVEEXOHEVES UTIOXPEWOELG!

H etaupelo epmAdkeTal oE SLKOOTIKEG SLEKSIKAGELS Kat amolnIWOELS Katd T ouvridn nopeio Twy EpyaoLav ths. H
lolknon kpiver 61t onotoldATote Stakavoviopol 8¢ Ba emnpéatav ONUAVILKE Ty okovopukr Béan g Etaupelag
v 31n AskepPpiou 2016. NopdAa autd, 0 KABOPIGPOS TWV EVOEXOUEVWY UNOXPEWOEWY TIOU OXeTiovTal ME TIg
SIKOOTIKEC SLEKBIKAOELS KAL TIC amauTAoeL elval pua moAUmiokn Suadikactia tov nephapPavet kploelg oxeTwd pue
TLC TUBQVEC GUVETIELEG KOL TG SLEPUNVELES OYETIKA [E TOUG VOLOUG KO TOUG kavoviopoUs. MetaPoAég otig kploglg
i otig Stepunveleg sivat mBaveo va oSnyrioouy o€ wia adgnon 1 pia ueiwon twy EVOEXOUEVWY UTIOYPEWCEWY TNG

Etanpelog oto uéMhov. Meploodtepes mAnpodopieg Slvovral otn onpelwon 29.
6. EVoWUHOTEG OIKWVNTOTIOUOELG

H KivNOn TWY EVOWHOTWY OKLVNTOTOU|OEWY EXEL WG akoAoUOwWG:

Mivokog MetaBoArig Evotpatwv NAyLwy TEPLOVTLOKWY STOLXEIWY

MEtati})Oled. ErutAa & Aonog sovolo
Méoa efonAiopdg

Aflo ktijong
01.01.2015 4.365,21 488.269,53 492.634,74
fpooOnKec - - 0,00
MewwoeLg - - 0,00
31.12.2015 4.365,21 488.269,53 4592,634,74
MpooBnkeg - - 0,00
MeWaELS - - 0,00
31,12.2016 4,365,21 488.269,53 492.634,74
IwpEVUEVES AMOCBETEL
01.01.2015 (4.365,14) (488.010,17) (492.375,31)
AroaBéoelg Xpnong - {241,54) (241,54}
MewdoelC amooBEcEWY - - 0,00
31.12.2015 (4.365,14) (488.251,71) (492.616,85)
AnooBECELS XpAoNG - - 0,00
MEWWOELS ANOCBETEWY - - 0,00
NOUTEG MELWTELG - - 0,00
31.12.2016 (4.365,14) (488.251,71) (492.616,85)
Avandopeotn afio
31,12.2016 0,07 17,82 17,88
31.12.2015 0,07 17,82 17,89
01.01.2015 0,07 255,36 259,43

Erti Twv evodpatwy akvnTonowjoewy tng Etatpelog Sev udlotavtal gunpdypata Bépn.

Evhatec Xpnpotoowovoputkés Kataordoeg te 31 AexepBplou 2016 olugwva pe ta ANXA.
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7. AvAa MEPLOVOLOKA OTOWYELN

H kivion twy duAwy reploualakwv aToxelwy éxel wg axolouBuwg:

Nivoxag MetaBoAfs Aulwv MNeplouolakwv ZToYELwWY

AOYLopKa

NPOYPAPHTA
Aflo ktijong
01.01.2015 445.606,57
NpooBnkeg -
MELWOELS -
31.12,2015 445,606,57
NpooBnkeg 0,00
MEeLWOELS 0,00
31.12,2016 445.606,57
IwpPEVHEVES aoaPEoELS
01.01.2015 (445.012,93)
AnooBeoeig xprong (267,65)
Mewwoetg amoofécewv -
NOUTES KWV OELG (321,97)
31.12,2015 {445.602,55)
AnocpEoelg xpriong -
Meuboeig anooBEcewy -
AOUEG KIVHOELG -
31.12.2016 (445.602,55)
Avarndéopeotn agia
31.12.2016 4,02
31.12.2015 4,02
01.01.2015 593,64

8. AoEg LOKPOTIPODECHES QTTAITACELS

OL Aownéc paxporpdBeopes anorfioelg mosov Eupw 490 adopolyv ot BOOHEVEG EYYUNOELG KOl

NOPOPEVOUY AUETEBANTES artd Trv iponyolpevn Xpron.

9, Avapoiiopevn dopoloyiki amaitnon

OL avaBarAdueveG GOPOAOYIKEG QTOLTAOELG KOl unoxpewoelg oupbndilovral dtav undpxet eQOPLOCLUO

voukd Swalwpa va oupdnioBoldy oL TpEXOUTES GOPOACYLKES OQTIOUTIIOELS EVOVTL TWV TPEXOUCWV

Etijoiss Xpnuarootkovopikéc Karaotdoeis g 31 AexepBpiou 2016 gippwva ye ta AJLX.A. 39
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$OpOAOYLKIMY UTOXPEWSEWY Kot Gtayv oL avaBoAAGHEVOL dbopot ewgobdfipatog adopodv otny Sl

dopohoyukr apxi. Ta supdindopéva noad, avaAdovTod apaKaTu:

AvaporAOpeves HopPoAoyIKES ATOLTHOELS

Koxdotoon Aoutd
Mood ekppacpéve oe Eupw 31.12.2015 oamoteheopdrwy  fooda 31.12.2016
NpoPAEWELS TtapoXwy O epyalopévoug 1.187,55 (53,36} 113,38 1.247,58
1.187,55 {53,36) 113,39 1.247,58

H Etaipeia Sev éxel avayvwploel aveBahhoeves Gopoloyikeg anaiTasig nocov Euptd 287 xudbuwv
neplnou, rou mpoépyovral and rpdPredin amopelwang enohaiiv ancirtioewy, Aoyw extiunong ylo i

ETOPKIWY HEMNOVILKWV POPOAOYIKIY KEPSWOY yiat TO CUMYNLONS TWY QVWTEPW TIOCWV.

10. EUTIOPLKES OMALTOEL

O1 Enopiiés Antautrioelg avahboveat we £Ag:

Epropikég AmattioELg 31.12,2016 31.12.2015
AnoiToELg ESWTEpIKOU 154.624,83 152.992,81
Anottioelg E€wtepkol 131.245,54 57.168,13
ATAUTHCEL OTO cUVSESEPEVES ETUXELPAOEL 185.009,85 £95,986,13
peiov: MpoPAédelg - -
EnlodaAels amaithoel 989,601,84 886.357,61
NpofAébieis yia emodalels anaitioelg (989.601,84) (886.357,61)
Ivvolo ' 470.880,22 906.147,07

01 elhoyec afieq Twv eprnopkmy anarioswy, elval doKkee ko PpoyUnpOBECHES KoL CUHTTTOUVY,
neplmov, pe Tig Aoylotikég afleg. Inig emodalelq onattiioel TEPAAUBAVOVTOL AMALTHOELS ano

ouvbeSepéva pépn Uipoug Eupw 103.244,23

11, NAOUEC QMOUTATEL

OL Aowméc Arartioelg avaivovtal we eghg:

Aouég Anaitijoetg 31.12.2016 31,12.2015
Amathoet and EAAnviké Anpdoto - ONA 145.308,26 189.014,28
MpokataBorr O.E. - Napakpatnipévol Dopot 37.179,84 43,342,22
Nporinpwpéva Efoda 1.139,47 3.636,06
AOLEG ATLAUTACELG - 124,42
Aouleupéva Eooda 2,21 1,20
Iuvoho 183.629,78 236.118,18

Etiaies quparoomouaum,ér; Kexerordoerg tie 31 Aexeubpiov 2016 otppwva pe T AMLX.A, 40
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OL ebAoyeg afiec Twv Aoty anotthoewy, elval dtokes kol BpaxunpoBeoies Kat ouprnintouy, nepinov,

ue Tig AoyLotikeég afieg,

12. Topelakd Stadéoa Ko Loodivapua auTwy

To Tapetakd Adéoipa kot loodtvapa Autwy avohboval wg egng:

Tapewoxd Arabéoa kat looduvapa 31.12.2016 31.12,2015
Tapelo 655,47 822,98
Katabsoeig OPewe 194.985,45 167.292,87
Zuvoho 195.640,92 168.115,85

To tapetokd Slabéoipo kal wodlvaua autwv elval gg Eupw kat glvot eyxwpla, TO EMITOKIO TWV

kotaBéoswy OPewe elval oxedov Pndeviko.

13. Metoyikd xepdAono

To petoyikd keddhato tng erawpelog avépxetal oe Eupw 297.168,00 Kol anoteheltal and 120.800
OVOMOOTLKEG PETOXEC, OVOMAOTIKAG adiag Euptd 2,46 ekdotn. Aev UTApXEL kapla petaBolf Tou HeToXkou

kedahaiou Katd Tig yproetg 2015 ko 2016.

14. TOKTIKO ATTOBEUATIKG

Sopdwvea pe v ENAnvikr epropiki vopoBeala, oL etaupeles LTIOXPEOUVTAL, OO Ta KEPSN TN XPNoNng, va
oxnuarioovy 1o 5% cov TaKTKS anodepaTikd LEXPLG OTOU autd prdoel To éva Tpito Tou KotaPAnpiEvou
letoxkol toug kepohaiou. Katd tnv Sidpkela tng Twr¢ tng Etawpelog amayopeletal n Slavon Tou

TAKTIKOU oBepatikol.

Aev UTLAPXEL Kapia LETOBOAN TOU TAKTIKOY OMOBERATIKOU KATE TLg xprioeig 2015 & 2016,

stnv enduevn xprion Oa oxnpotiotel To avaioyoly rtood TokTikol anoBepatkol xpriong 2016.

15. Aond AroBepatikd

Ta Aottt amoBepoTike adopoly os GopoAoYNHEVA OTOBEUOTIKA OTWY OToiwY T0 umOAoLTIO GEV UTTAPYEL
kaplo petaBolr) kard Tig xproelg 2015 kon 2016, kaBuwg Kol g ovahoyloTikd képdn 1y Inpieg and my

AVOLAOYLOTIKI] UTIOXPEWSH YLO. BTOZN MW TOU TposwiKoy Adyw e£680U Tou amd Ty vnnpeoia.

H avéduon Tou Unoholiou Twv Aoay anodepatikiy apatibetol KOTWTEPW.

Etrjoies Xpnpartooovopiké Karaordoe w6 31 AekepBpiou 2016 ouppuva pe tot AXA 41
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Aoutd AmoBepaTikd 31.12.2016 31.12.2015
Aoutd anofelaTIKG 5.540,58 5.540,58
Avohoyiotikd KEpdn/ Tnpleg 673,08 542,44
Idvolo 6.213,66 6.083,02

NpoPAEPELS yLa TTOPOXEG OE EPYOTOHEVOUS

Ot swodopic g Etaupelog mpog ta Snpooia aohoAloTikG Tapein yia Thv xpron mou éAnée tnv 317
AekepBpiou 2016 xoraywprdnkav ota éfoda kol aviibav oe Eupw 16.659,97 (Eupw 15.633,27 yia Ty
xprion rou éAnge v 31" AekepPplouv 2015),

Soppwva pe TG SlatdEel g epyatikig vopobeoiag g ywpog otnv onola Spootnplonoteltoal n
Exaupeia, oL epyafdpevol Sikatobviai arolnpulwon oty nepintwon anéluong f cuvtagodoToNg Tous,
To GPog Twv anolnuwoswy molkihel avdhoya pe Tov WoBs, ta €t umnpeolag ko Tov TPONo NG
omoywpnong (amdAucn K ouvtaflodénon) tou epyalopévou. YrdAnhol mou fapatolval n
amohUovtal  cutodoynuéva  Sev  Swkanolvran  amolnpiwon. Ie mepintwon  atoxwenaong Aoyw
cuvtaflodotnong katafdihetal eddmat amolnuiwon tou N.2112/20. H Etaupeia ovayvwpllel wg
uroxpéwon tv mapoloa afie TG vopukig SEojieuong yw Ty karaBoAn epdnag aro{nuiwong oto
npocwrikd mou anoxwpel Adyw ouvtaflodotnong. Mpdkettal yia pun XphuotodotoUpeva mpoypdppaTa
kaBoplopévwy nopoxwv {defined benefit plans) gipdwva pe to AAMN. 19. H OXETIKH) UNOXpéwon
(tafvopnuévn Ot HakponpéOeopes UmoXpewoets) unodoyiotnke Bdoel QvOAOYLOTIKAG MEAETNG Kol

aviiABe TV 31n AekepBplou 2016 oe Eupw 4.302,00 (Eupw 4.095,00 katd v 31n Aekeppplou 2015).

Ta tood ou avayvwplotkay otnv Kardotaon AToteAeopudtwy Thg ETatpelag £xouy wg okohoUBwe:

31.12,2016 31.12,2015
Kdatog Tpéxoucas UTnpeciag 309,00 -
Aamavn ToKou 82,00 97,00
Kootog TEpUOTIKWY TTopoxwy - -
Aardvn oTNV KOTAOTAGN CROTEAECUGTWY 391,00 97,00

Ta mogd mou avayvwplotnkay otnv Katdotaon Zuvohikwy Ecoédwy e ETaipelog gxouv we ekne:

31.12,2016 31.12.2015
Avoroylotiko (képSoc)/Inud oty uroxpéwon {184,00) {2.458,00)
TuvoAkd £E08a/ écola avayvwpiopéva ora Aomd égoda {184,00) {2.458,00}

Ot petaBoAéc otny mapoloa oafia TG UTIOXPEWONG TWV TIPOYPOUUATWV KoOOPLOUEVIOV TLPOXWV TNG

Eralpelag éxouv we eéhig:

Etnoieg Xpnuoarootkovopikés Karaordoetg g 31 AexeuBpiou 2016 cOppwva pe ta 4.11.X.A. 42
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31.12,2016 31.12.2015
Napoloo afic g unoxpewoews tnv 1n lavovapiou 4.095,00 6.456,00
Aandvn TOKou 82,00 97,00
Kéotog tpéxounag urnpeoiag 309,00 -
Kootog TEpUATIKWY Mapoxwy - -
Nopoxég minpwleloeg evidg Tou TpEXOVTIOG ETOUG - -
Avahoylotkd (kEpdog)/Inud otnv UNOXPEWSN (184,00) (2.458,00)
Napovoa afia tng unoxpéwong v 31 AekepPpiov 4,302,00 4.095,00

OL KOpleg avaAoyloTkég apadoxEg mou xpnoitonotiénkay yio Toug QVWTEPW AOYLOTIKOUG aKOmolg

elvat ot g€¢:
Boowkég UToBETELS: 31.12.2016 31.12.2015
Npoe§odAnTikd EMITOKLO 1,5% 2,0%
Nogootd aténons apoBwy 0,5% 1,0%
NAnBwpLoLOS 1,8% 2,0%

O\ napandvw tapadoxéq avamtiydnkav oné T Alolknon ot ouvepyasia e avedptnTo avahoylots oy

EKMAVNOE TV GVAACYLOTIKI HEAETN.

H Baowr avahoylotk mapadoxh yl@ Tov MpooSlopiopo Twy UTIOXPEWOEWY ElVOL TO EMTOKLO
npoefodinong. O oxdrouBog mivakag TopoUCLElEL CUVOTTIKG. TIC ETUSPAOEL] OTNV OVGAOYLOTIK

uToxpéwon and Tuxov petaPorés TG ev Adyw napaboxns.

Mpoe§odAnTkd EMITOKLO

En{8paocn petaBolig npoefodAntikol entokiou +1% +1%
AGEnon/(uelwon) otnv unoxpéwon KoBop. MaPoXWY 758,00 716,00
Aownéc NpoBAsderg

H EMOViKG ¢opoloyiki vopoBecia Kkat oL OYETLKEG Slatdéelg UROKewTaL ot Eppnveleg amo TG
dopohoyikés apxés. Ot SnAwoels pdpou Elcodhpatog kotatiBevral oe etriowa Bdon. Ze oxéon pe T
OLKOVOLKEC XPAGELG éXpL KoL TN Xprion Tou 2014 Ta kepbn 1 oL Inuiec mou SnAwOnKay yio poporoytkols
OKOTIOUG TOPAUAVOUY TIPOoWEVEA £wG STOU oL POPOAOYLKES OPXES EEETAO0OUY TIS HOPOAOYIKEG SNAWCELS
ko To. BupAla Tou popohoyolpevou, atiypn Katé v onold ekK0BapllovVTOL KOl OL OXETIKES bopoovIKES
UNOXPEWOELC. ATIO TNV Owovopwy xpron 2015 kol petd ot HOpOAOYIKEG SNAMOEL] UTOKEWTAL OTN
Suablkaoia ekdoonc ExkBeong Mopooyikrig Zuupdpdwaong, drou Bdon kpLTnpiwy avaiuong Kvdhvuwy oL
EAMNVIKES popooyLkég apxEs propel va emttAéfouy Ty etaupela yia Goporoyikd Eheyxo, ato mAoLo Twy
gAéyxwv mou Sievepyouvial ot etaipeleg mou eAaav TUOTOMONTKO POPOAOYIKIG CUPMOpdWONg HE

oUppwvN yvwun. Ol Goporoyikég (NULEG, aTo Baduod mou avayvwplioviol oMo TIg bOpONOYIKES UPXES,

Erioies Xpnuortoowovopuié Karaotdoeis tg 31 AsxepBplov 2016 gbppuva ps te AMLXA. 43
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propolv va xpnolponomnBoly yia tov cupndlolo KEPSWY TWwv TEVIE EMOUEVWY XPHCEWY TOU

axkoAouBolv Tn xprioh nou adopouv.

H Etawpeio £xet eheyyOel amd Ti doporoyikés apyEs f MEPULIOEL popoloyiKd TIg XpHaELS ou EAngav Ews

kel Tnv 31n Askepfiplou 2009,

H Eroupela éxel oxnuatioet tpdPhepn, noaod Eupw 94,500 yia QUTEC TIC QVEREYKTES HOPOROYLKA XPNOELS,
vavTL Tou evbexopévou va emBANBolY katd To xpdvo ehéyxou, rtpéoBetol bopoL Ko mpdoTio Ta onola
gvBEYETOL VO ETNPEACOUY TNV OLKOVO LKA Thg 8an. To Togd autd ¢xeL TpokVPEL and extinon Tou EXEL
kver n Aolknon, Me Bdon mapshBoloa epnelpla, Katd TV nuepopnvia  oovtagng Twy

XpUATOOIKOVOLIKWY KATHOTAGEWY.

H Atolknon extytd 6T n pdPAedn rou €xet avayvwploet elval EMOPKAG kot SEV aVOUEVETAL VO UTIAPEEL

onpovTiky nepautépw emBdpuvon tng Etatpeiag omd Tig aveAEYKTES dopohoyKd XPAOELS.

BpoyunpOoBecpes SAVELAKEG UTIOYPEWCELS

Ot BpaxumpoBecpeg Aavelakég Yroxpewoels adopolv o€ kedpdAano klvnong ard tny HNTpK: eToipeia.
To AoyLoTikd umdAono twy Savelwv mpooeyyllel thv evdoyn adio Tous.

H xivnon Twv SOVELOKGV UTOXPEWCEWY yiat TG Xprioe 2016 kot 2015 éxeL wg eEAC:

BpoxunpoBeoeg SAVELAKES UTOXPEWOELS 2016 2015
Yrotouto tnv 01.01 297.280,00 343.146,67
Téxol row hoyigBnkav 837,51 4,133,33
§T6|<0L nou avtiloyiobnkav (8.489,27) —%
ArtomAnpwpr) KEpaiaiou - {50.000,00)
Yrolouto tnv 31.12 289.628,24 297.280,00

H neploSog amomhnpwpris tou kedahaiov Ttou opoloyiakol Baveiou amd Ty nuepopnvia Tng
KaTRoTAonS XprHatoolkovoLkig Oéong HEXPL TN GURLBOTIKY nuepopnvia Aéng avaAveTar KOTWIEPW:

AvdaAluon OVONaOTIKA
Savewopol aflal Eupw EMTOKLO AQén YnoAouno
Keddhaolo kivnong 500.000 0,33% 31.12.2016 289.628,24

Mato 6dvewo Sev £xeL uoBnkeuTel kdmolo Teplouaiakd arotyelo Tng Etalpeiac.

EMTLOPLKEG UTIOXPEWOELG

OL elnopIKéC UTtOXPEWOELS TG Etapetog avahbovol we akohoLBwe:

Etijoiec Xpnpatoowovoukés Kataotdaels e 31 AexepBpiou 2016 odppwva pe o AMLXA. 44
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[Epnopikéc YoXpetoELS ; 31.12.2016 | 31.12.2015
MpopnBeutég ecwrePtKOU 132.831,58 427.756,56
MpounBeutég efwrepikol 56.659,71 318.274,64
MNpounBeutéq e§wtepkol - Group 245.165,48 209,204,118
Aotrié¢ UNOXPEWDELS 4,699,39 10.104,58
|z0voho é 439,356,16 | 965.339,96

H g0hoyn offa twv Mpopndeutwy mpoceyyilel hoylotiky aflo autwv, Kabwg ovadépetal OF

By UXPOVLEG KoL GTOKEC UTIOXPEWTELG.

20. AOEC UMOYPEWOCELS
Aomég YIOXPEWTELS 31.12.2016 31.12,.2015
®opog Miobwrrig Epyaciag 689,37 307,01
Ebiknr) Elogopd ANAnAeyyONgG 13,72 25,83
Modpoc Eeudépwy EMayyeApoTuoy 680,00 1.110,40
Noutol popoL KoL TEAN - 57,93
Opyoviopol KoWwVIKNG aohaNong 4.147,87 3.695,51
ApoBég EAeyktwv Se00UNEUHEVES 18.659,00 13.659,00
Aound SedovAsvpéva £6oda 456,02 10.081,49
Ilvoho 24.645,98 28.937,17
21. Kukhog epyaciwv
01 NwAfoeis Tne Eraipeiog ovaivovion wg akoAoUBwe:
01.01 - 01.01 -
Nepwypadn 31.12.2016 31.12.2015
Teyvikr) BorjBela Xapropuhakiou AGPAAOTIKIV ETUUPELRY 338.672,99 92.196,82
‘Egoba ard Enavatiporoyriosls EE0dwy 2.175,23 156.215,44
ApoLpéc Slayetprang Znuuiy ané eratpeieg tou Group 11.800,00 54,900,00
Apopég Soxelplong Inuav (Bpadon KpUCTAAAWY) 11.225,78 14.421,66
‘Egobo and Eravatipoloyroelg EE6Swy (Bpadon KpUOTAAAWY) 0,00 393.082,84
NpouABeta amd eMOKEVEG KPUOTAANWY 38.627,41 52.684,56
fovolo 402.501,41 763.501,32
22, Kéotog nwAfoswy / £6o8a Stolknong ko Stddeong
Ot ouvohkée Samdveg tng etarpelag avaAvovtal wg efng:
01.01- 01.01-
Nepwpadn 31.12.2016 31.12.2015
AMOLBEG TIPOGWTILKOU 89.455,78 82.949,63
Apoipég tpltwv 74.247,13 644.972,10
Napoyeg Tpltwv 14,184,40 15.095,37
Mdpot kat TEAN 1.246,22 1.271,16
Evijotec XpnpatootKovVopiKeS Karootdaei ¢ 31 AexsuBpiov 2016 obpgpuva je Ta ANLXA, 45
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Madopa efoda 5.359,00 3.537,10
AnooBéoeig 0,00 509,19
MpoBiédelg 0,00 0,00
Zovolo 184.492,53 748.334,55
To kdotoc wAnBévtwy avoAletal we eghg:
01.01 - 01.01-
Meptypadn 31.12.2016 31.12.2015
Apoipég ripocwnikoy 89.455,78 81.870,94
ApoLBég tpitwv 59.076,20 614.483,58
Mapoxég Tpltwy 11.347,52 12.076,30
QopoL kaL TEAN 979,38 999,33
Mdgopa £€oba 4.287,20 1.805,06
AnooBeoels 0,00 407,35
MpoPAéderg 0,00 0,00
JUvolo 165.146,08 711.642,55
Ta £€06a Stolknang Kat §140eong avavovtal wg eGAG:
01.01 - 01.01 -
Mepiypadn 31.12,2016 31.12.2015
ApotBéc npoowrikol 0,00 1.078,69
ApolBég Tpltwy 15.170,93 30.488,52
MNapoxés Tpitwy 2.836,88 3.019,07
®opolL koL TEAN 266,84 271,83
Mdadopo EEoda 1.071,80 1.732,04
AnooBECELG 0,00 101,84
MpofAéyielg 0,00 0,00
Iivolo 19.346,45 36.692,00
Aowmd fooda
Ta Aownd éooba avaivovrol we eENg:
01.01 - 01.01-
Nepypadi 31.12.2016 31.12.2015
TUVOAOYROTIKES AladopEs 0,00 85,37
Aoutd £coba/ Taktonoujoeilg Yrnoholnwy 6.729,45 3.533,99
Téxot now avtidoyia@nkay 8.489,27 0,00
Idvolo 15.218,72 3.619,36
Erfjotes Xpnpotookovopikes Kataordoels ¢ 31 AckepBpiou 2016 auppwve pe ta 8.11.X.A. 46
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24, Noutd £8oda
To Aound E§oda avaiUovial wg akoholows:
01,01 - 01.01 -
Nepwypadniy 31.12.2016  31.12.2015
Npbotipa & Npocaugoelg 916,53 251,70
TuvoAaypatikég Aladopég E¢oda 121,00 169,75
Aound Avopyava kol Ektakta E¢oda 7.278,77 268,99
Alaypobéc unoloinwy arnotoewy 0,00 17.382,08
Npopredn Entadaiiv AMOUTAGEWY 103.244,23 0,00
Aoud E€oba MNponyotpevwy Xpriogwv 37.566,98 2.999,94
Iuvolo 149,127,51 21.072,46
25. XprHOTOOIKOVOHIKA £g060
Ta Xpnuortooikovopké Eooda avalovial wg akoAolBwd:
01.01 - 01,01 -
Nepypadn 31.12.2016 31.12.2015
Tokol koradéoewy TpAmelwv 24,97 19,77
fivolo 24,97 19,77
26. XpnuoToolKovopIKa §oda
Ta Xpriporoolkovopikd EEoda avaAsoviol wg akohoUBwe:
01.01- 01.01-
Nepwypoadn 31.12.2016 31.12.2015
Tokot davelwy 837,51 4.133,33
Notrd Tpanefika £¢oba 1.440,15 2.687,76
AV TOKOU aVAAOYLOTIKIG UTIOXPEWONS 82,00 97,00
Iivolo 2.359,66 6.918,09
27. Mépog ewcodrparog

H EMnvik dopohoyik vopofecia kot ot oxetikés Siatdfelg, UTMOKEWTOL OE gpunveleg amd TG
dopohoyikég apxés. OL dnhwaoels Gopou £1006ApaTOS KoTaTiOevTar 0TS GOPOAOYLKES GpYEG O ETHOWN
Bdon, aMd ta képdn 1 ot Inuég mou SnAwvovtal, Yl dopohoylkolg oKomoUs, TOPAUEVOLY rpocwpLva
exkpepelc éwg 6tou oL POPONOYIKEG QPXES gAéyfouv TG dopoloyikég SnAWGCELG Kat Ta BpAla ToOU
$opoloyolpevou, KoL K BAan Toug EAEYXOUS autouc, Ba oplotikonotnBoly Kat ot OXETLKES GOPOAOYIKES
uroypewoelg. H Etaipela extipd otL ot pehhovtikol dopodoyikol éAeyyoL Sev Ba gxouv onpavTki

enibpaon ent Twv XpNUATOOLKOVOULKWY KataoTooewy.
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Thpdwva He TIC Slatdéelg T dopoloyikig vopobealas, o cuvieAeoti popou glooSApaTog, Katd v 31

AexepPplou 2016 frav 29%, avtlotoia kot otig 31 AskepPpiou 2015.

H Eraupelo €xel eheyyOel doporoyikd fj mepauwoer cupduva pe to N. 3888/2010 Tig XpNoelg ou Ehna
péxpl Kkat Ty 31,12.2009. H Etoupeio Sev £xet eheyxBel dopohoyikd yia Tig yprnoelg 2010 - 2014. H

Eroupela £xet oxnuorioet mpdPAedn, mocol Eupw 94.500 yla QUTES TLG avéheykteg GopohoyLid XproEls.

Mo Tic Xproelg 2015 kat 2016 n Etaupela éxel unaxBel oto Ppopoloyikd EAeyXo Twv Opkwtwv EAeyKTwV
Aoylotwyv Tou TipoPAénetal and tig Slatdgelg Tou dpbpou 65" tou N. 4174/2013 onwe woxveL kot Ehafe

TLOTOROWNTIKG GOPOAOYLKG CUUUOPDWONS HE oUWV yviun.

H avéluon Tou GOpoY ELGOSHUATOG 0TA AROTEAETHATO AVOAUETAL TTAPOKATW!

31.12.2016 31.12.2015

Tpéxwv $dpog elcodripatog 72.392,24 4,103,94
NpoBAedn ya Siadopic dopoloykol EAEyxou - -
INpéoBetog dbpog 2016 355,89
Avaparliopevos ddpog (éoobdo) / £§odo (113,39) {170,99)
Iivolho 72.634,74 3.932,95

H gupduwvle Tou Gdpou Tou avarovel ata kEpSn MPO POPWY KaL TOU 1EAKOU POPOU OTA OTMOTEAECHOTO

£xeL we NG

31.12,2016  31.12,2015
Képbn / (Tnuieg) npo popuwv 81.765,40 (9.184,65)
TuvteAeoTth¢ poOpou eloodnipatog 29% 29%
Avapevdpevog popog (23.711,97) 2.663,55
MAéov/(peiov)
EniSpaan and ££oba mou Sev avayvwpilovtal opoloyikd (48.431,48) (9.514,16)
Avatoafivopnon npéBred ne opou gl008ALATOG OTOUG dboOpoug - -
Mn avayviwplan avaBoAiopevng dopodoyikig analtnong 113,39 3.012,37
EriSpoon ané aAhayr) doporoyikol cUVTEAESTH - 142,86
Aouna (604,69) (237,57)
IGvoho (72.634,74)  (3.932,95)

Enfjoiec Xpnparoowovoptkés Kataotdoe g 31 Aexepbpiov 2016 olppwve ps ta ANLXA. 48
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28. TuvoaAAayEg Kot UTKOAOG E GUVEENEV PEPN

Ot cuvahhayés Tng Eraupelag e ta ouvSepéva pépn, mou glvatn UNTPKH, oL ouyyevelg ETUXELPAOELS KaL
To avitata oteAéxn tne Etoupelag kow tou Opfhou, katd tnv £vvola Tou AAN 24 ovaAlovTol we

axoholBwg:
Xprion 2016
Napoxn
unnpeocwwy &
enavatyoloyna
e efdbwv-  [Afdn unnpeouoy
Tuvbebepévn etaipeia ‘Evoda -Efoba Ancutiosig | YIoXpewoelg
75360 |INSURE AND GO CLAIMS SERVICES LTD - - 79.742,55 -
AROD7 |IBEROASISTENCIA, S.A. (ARGENTINA) - - 8.378,61 -
AUCOL [INSURE AND GO AUSTRALIA - - 10.447,51 -
BHOOL IGULF ASSIST 300,00 - 200,00 -
BRO11 |BRASIL ASSISTENCIA S/A 200,00 - 195,00 -
CLO06 [SUR ASISTENCIA S.A 400,00 - 410,00 -
CNOO1 [ROAD CHINA ASSISTANCE (BEJING) CO. - - 100,00 -
CO012 |ANDIASISTENCIA S.A 1.018,16 - 12.091,45 -
DZ001 {ROADSIDE ASSIST ALGERIE SPA - - 559,16 -
EGO01 [NILE ASSIST 100,00 - 7.087,11 -
ES034 |MAPFRE ASISTENCIAS.A, - - 11.879,12 -
ES035 |IBERO ASISTENCIA S.A ] {100,00 - 78,196,65 -
IEQ03 |IRELAND ASSIST, LTD - - 22.315,04 -
ITODS [NOVASSIST SRL {(ACQ.MAPFRE WARRANTY) - - 892,48 -
JO0Q01 |ARAB ASSIST, S. A, - - 753,22 -
MT004 |MIDDLESEA ASSIST LIMITED -MALTA - - 295,00 -
MX003 |MEXICO ASISTENCIA S5.A. DECV 100,00 - - -
PEQD1 |PERU ASISTENCIA S.A. 600,00 - 200,00 -
PTO02 |IBERO ASISTENCIA PORTUGAL 500,00 - 326,67 -
TNOO1 |AFRIQUE ASSISTANCE S.A. 500,00 - 649,10 -
TROOL [TUR ASSISTLTD 6.700,00 - 12,541,86 -
US009 |FEDERAL ASSIST CO. {318,16) - 600,40 -
UY005 JURUGUAY ASISTENCIA S.A. 1.400,00 - 2,912,17 -
¥X006 [MAPFRE ASISTENCIA FRANCE AGENCY - - 37.380,94 -
XX010 ['BERO ASISTENCIA, S.A. FILIPINAS 200,00 - - -
75285 |MAPFRE CENTRO DE FORMACIO - - - {14.207,85)
75875 |MAPFRE GLOBAL RISKS SA - 10,00 -
ES034 |MAPFRE ASISTENCIA - 18.026,87 - {195,965,86)
ES0O58 |MAPFRE SERVICIOS DE INFORMATICA SA - - - {8.083,51)
ES160 |[MAPFRETECH - 22,479,92 - (22.544,40)
XX007 [MAPFRE ASISTENCIA AE - 6.452,49 3,22 -
70090 |MAPFRE ASISTENCIA HUNGARIAN BRANCH 200,00 - 644,34 -
Zivolo 11.800,00 46.959,28  288.911,64 {240.801,62)

Tnpeiwon : O arautioelg Twy Zuvbedepévwy eTalplay Insure and Go Claims Services LTD, ireland Assist,
ke koL Ibero Asistencia, mou avépyovral o€ tocd Eupw 180.254,24, (pelov Twv elompdEewy MoU EXOUY
npayporononBel kard To érog 2017), éxouv kaAudBel pe npoPAedn emoddrelas, noood oe Eupw,
103.244,23.
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Xprion 2015
Napoyn
vrinpecunv &
EROVOTLHOAOVIC
g efdbuv - |AqYn vrnpeauv
Tuvbebepévn etaupeia ‘Ecoba -‘E€odal Anotioeg | YIoYpewoet

75360 |INSURE AND GO CLAIMS SERVICESLTD 75.563,99 - 79.944,65 -
AROO7 HBEROASISTENCIA, S.A. (ARGENTINA) 22.058,85 - 22.337,99 -
AUGCO1 JINSURE AND GO AUSTRALIA 16.713,93 - 25.023,53 -
BEOD3 |BENELUX ASSIST, S.A. 900,71 - - -
BROL1 [BRASIL ASSISTENCIA S/A 2.383,72 - - -
CLO05 |SUR ASISTENCIAS.A 11.187,09 - 25,930,79 -
CNOO1 |[ROAD CHINA ASSISTANCE {BEIJING) CO. - - 100,00 -
CO012 ANDIASISTENCIA S.A 540,00 - - -
DZ001 {ROADSIDE ASSIST ALGERIE SPA 375,68 - 375,68 -
ECO02 [ECUASISTENCIA SA 57,80 - 277,80 -
ES034 [MAPFRE ASISTENCIA S.A, (100,00) 30.920,68 20.697,76 -
£SO35 |IBERO ASISTENCIA S.A 10.5998,07 - 86.127,10 -
IEQ03 {IRELAND ASSIST, LTD 936.714,40 - | 264.550,08 -
ITOO5 |NOVASSIST SRL {ACQ, MAPFRE WARRANTY) - - 1.173,72 -
iTO06 [MAPFRE WARRANTYS.P.A 2.355,86 - 11.762,68 -
J0001 |ARAB ASSIST, S, A, 8.548,66 - 8.098,66 -
MT0D4 |MIDDLESEA ASSIST LIMITED -MALTA- 241,50 - 241,50 -
MX003 |MEXICO ASISTENCIA S.A. DECV 1.161,63 - 100,00 -
PEOOL |PERU ASISTENCIA S.A. 1.368,36 - 898,34 -
TNOO1 |AFRIQUE ASSISTANCE S.A. 12.330,73 - 500,00 -
TROO1 {TUR ASSIST LTD 23,249,82 - 12.498,27 -
US009 |FEDERAL ASSIST CO. 974,83 - 100,00 -
UYO05 |URUGUAY ASISTENCIA S.A. 1.509,28 - 7.635,71 -
XX006 |MAPFRE ASISTENCIA FRANCE AGENCY 103.323,42 -{ 127.511,87 -
XX010 |IBERO ASISTENCIA, S.A. FILIPINAS - - 100,00 -
75285 |MAPFRE CENTRO DE FORMACIO - - - (14.207,85)
ESO34 [MAPFRE ASISTENCIA - - - {187.806,13)
ESO58 {MAPFRE SERVICIOS DE INFORMATICA SA - - - {8.083,51)
ES162 [SIAM CONSULTING - - - 1.800,00
ITO06 |MAPFRE WARRANTY S.P.A, - - - (906,69)
¥X007 |MAPFRE ASISTENCIA AE - 6.450,89 - -

I0voho 1.232.462,33 37.371,57  695,986,13 {209.204,18)

Apopég AeuBuvrikwy oreexwv & peAwv AL 2016 2015

MuoBol — EKTAKTES QUOLBES 0,00 866,00

EpyoSotikés echopeg 0,00 212,69

Mopoxr) aveEGPTNTWY UNNPECLUV 3.600,00 3.600,00

Zivolo 3.600,00 4.678,69

Ot suvohayéc e Ta ouvbepéva pépn ylvoval e Toug (Sloug 6poug nou LOXUOUV YL T Pr) SUVEEEVa

uépn,

Ettjoiec Xpnparoowovouikés Keraotdaes tg 31 AekepuBpiou 2016 abupuwva pe o AMLXA.
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29, AEOEVOELS, EVOEXOUEVES ITOUTAOELS KO UTIOXPEWOTELS
29.1 Aeopeloelg ond Asttoupytkég oBmaoslg
H Erawpelo kord v 31.12.2016 elye ouvadiel UPPBAOEL; OXETIKG HE AELTOU PYIKEC MLOBLIOEL; OL OTOLES

Afjyouv Ta eMOpEVA XpOVLIKL.

Ot RENAOVILKEG EAGKIOTEG TANPWHES EVOLKIWY AELTOUPYLKWY MoOwoewy BACEL U OKUPWOLHWY

supBdoswv Aettoupyikig pladwong éxouv wg akoholBwe:

EAdyioteg mAnpwpéc puobwpdtwy 31,12.2016 31.12,2015
MEXDL Eval £TOG 6.232,92 6.214,32
ATS €va LEXPL TIEVTE €T 19.737,58 24.857,28
NeplLOCOTEPO OO MEVTE ETN - 688,75
IUvoAo 25.970,50 31.760,35

29.2 EvBeXONEVES UTOXPEWOEL 0td EMSIKEG 1} UTd Srautnoia Swadopég

Aev umdpyouv emidikeg / und Stnolo Stadopég KATE TG etalpelag oL omoleg va ennpedaiouv

oUOLWEWE TIC XpNUOTOOLKOVOULKESG KATOOTAOEL,.
29.3 Nownég ev8eXONEVES UNOXPEWCELS / AWVEAEYKTEG dopoloyikd XpRoELS,

H Etapela éxet mepadioel Tig GOPOAOYIKES UTIOXPEWOELS TN péxpl ™ xphon 2009 cOuduwva pE TIG
oxetikég Slatdtelg Tou N. 3888/2010. TNa Tig Xproels 2010 gwe kot 2014 n Etoupelo Sev €xel eheyyOel
hopohoylkd Kau el oxnpatioet mpdBheyn noool Eupw 94.500 yLat QUTEG TIG QVEAEYKIES bopoAoyIKA
XPROELS, EvavTt Tou evdexopévou va erupinboiv katé to Xpdvo eAéyyou, npdobetol $opot Kal npooTiHa
1o oTiofor EVEEXETAL VO ETPEGCOUY THV OLKOVOLLKY Tng Beon. To nocd qutod xel mpokUPeL and extipnan
rou éxer Kével n Awolknon, pe Bdon napeABovoa epmepla, Katd TV nuepopnvia clvtagng twv

OKovouLKWY KOTOOTAOEWV.

H Etoupela £xel AdBeL muotonoutikd ¢opooyikig au HUOPPWONG HE CUMPWYN YVEUN amd ToV opKwtod
eheyKkTh TG ylo k&Be ¥prion and to 2015 wg kou to 2016 cOudwva pe v EAANvikr doporoyiki
vopoBeola. Emmpdodera, Bdoet kpitnpiwv avdAuong kivSUvou, oL ENAVIKEG GOpoAOYLKES OPXES uropel
va entthéfouv tnv Etatpeia yia dopoAoyikd Aeyxo ato mhalolo Twv eAéyxwy mou Slevepyolv oe eTaupeieg
nou éAafoy ToTonolNTIKE GOopoAOVIKNG ouppopbwang He sOpdwYN yvwun Tou opkwrol gAeyktly. 2TV
neplrecwon owth, oL EANVIKEG GOPOAOYLKES apxéc €xouv To Skaiwpa va SLEVEPYOOUY $opoAoyLKO
gheyyxo Twy Xphoewv mou Ba emhegouy, Aapfdvovrag urddn tnv epyaocia v Ty éxboon Tou

ruoTonotntikoy dopohoyuis cuppopdwong. H Etaipeia bev £xeL MdPel kapia eviohl ehéyyou amo TG

Etrfioieg Xpnuatoouwovopuikés Kataotagels 1¢ 31 AekepBplou 2016 copupuva pe ta AM.X.A. 51
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HOpOAOYIKES apXES Yio TLG Xprioelg 2010 - 2014, H Eraupeio Sev avapeveL va npoxkUpouy npocdetol pdpol

ko tpooauéoels oto mhaioto EAEyXOU Twy EAANVIKGY GOPOAOYIKWY Lo Te) (AR

30, EvuAoyn ofio XpNHOTOOIKOVOKGKV CTOWEIWY

fev udlotatar Swadopd petafl Twv EdAoywv aflv KoL Twv avtloTolwy  AOYLOTIKWYV  TWV
YPTHOTOOIKOVOUIKIY OTolXElwY evepynTikod kat madntikod (SnAaSh Twv EUTOPIKLY KAl AotV
QOUTACEWY, TWY TUUELOKEY S1aBeoipwy, Twy TPOUNBEUTALV KoL oWy UTIOXPEWTEWY, TWY MOPAYWYWY

XPNHOTOOLKOVO MKWV PéawY Kot Twy Savelwy), 50Tt oha tat avwépw elvat fpayunpobeoia.

H edhoyn afla evdg xprpatecikovokol stoleiou elvat To noco nou £LOMPATTETAL YL THY TWHANGN EVOS
TEpLoUstaKol oTolXeloL A TANPWVETAL Yot TO SLAKAVOVIOHO ULaG unoxpéwong o€ pia cuvaddayh und

KQVOVIKEC GUVBNKEG LeTafl 500 ERMOPIKE CUVOARAGOONEVWY KOTA THY nuepopnvla anotipnong ng.

Ot uéBodot amotipneng thg ebioyng aflag epapyobvtan oe Tpla enineda:

o Eninedo 1: Xpnuoatiotnplokés afieg amd evepyesg xpnuotayopés v axplpwg b epmopevola

atowEeia.

o Eninedo 2: Afiec rou Sev elvar emutédou 1 alAd umopel va gvromoBouv i va mpoabloptadoiv aueoa

) $UPECT UEGW XPNIOTITTNPLOKWY TLAWY GO EVEPYEC XPN HOTAYOPES.
e Eminedo 3: Affec yia meploustaid otolela f unoxpewoels mou Sev Booifovial oe XPNHOTLOTN PLAKEG
TIHEC OO EVEPYES XPIHOTOYOPES.

OL napakdtw pHéBodol ko rapadoxés xpnotonotnkay yia my extlunon tne evAoyng aflag yia kGBe

KOtryopla Xpnpatootkovopwkoy otolyelou:

o Tapetakd Sradiotpa KoL LooSUVAHA QUTLY, EUTMOPIKEG KO AOUTES QIALTHTELS, nipounOeutés Kat AoLEG
uroxpewoelg: H Aoylotiky afla elvar oxebov b pe Tty glloyn emeldn n AREn autiv Twv

YPNUATOOIKOVORIKWV oTolyEiwy elval PpoyunpoBeoun.

s Advela: H Aoywonki ofla elvar oxedov iSua pe v gOhoyn eneldr ta Sdvewa autd elval évioka,

BpoXUMPOBESIA, UE ETUTOKLO QVTIGTOXO HE QUTO TNG TpEXOUOas AYopas.
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31. MetayevéaTEpO YEYOVOTOL

Aev UTdipxouv petayevéotepa T 31ng AexepBplou 2016 yeyovdta, mou va adopouy v Exaupela, yio ta

onola eruBdiheton avadopd and ta Aedvi Npdtuma XpruaTtoolkovopikis Avadopds.

Adrva, 01 QeBpouapiov 2018

Moty «EUROSOS A.E. YITHPEZION BOHOEIAZ & [TAHPOMOPICIN»
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